
 
 

Reliance Money takes gold to masses, launches ½ gram and 

1 gram pure 24 carat Gold Coins 

 
• First company in India to launch pure gold coins in lower denominations of ½ 

gram and one gram  
 
• Company to tap the large “Gifting market” in India with this move  

 
• All gold coins certified 24 carats, 999.9 purity, imported from Valcambi SA of 

Switzerland  
 

• Gold Coins would be available across the country at Reliance Money, Reliance 
World and Reliance Money Partner outlets. 

 
October 15, 2007, New Delhi:   Reliance Money, the financial services & products distribution 

company of Reliance Anil Dhirubhai Ambani Group, today launched its ½ gm and 1 gm pure gold 

coins in the country. 

 

With this, Reliance Money becomes the first company in India to offer pure gold coins in lower 

denominations of ½ gram and 1 gram. Its range of gold coin now includes gold coins in the ½ 

gram, 1 gram, 5 gram and 8 gram denominations. 

 

“This move would bring about a paradigm shift in the gold coin retailing space in the country. 

Gold today is a costly metal with limited usage. We intend changing this by making pure gold 

available to a larger set of consumers by offering it at a convenient price point.  We expect this 

move to grow the demand for gold significantly” said Sudip Bandyopadhyay, Director & CEO of 

Reliance Money. 

 

Reliance Money imports 24 carat gold coins 999.9 purity from Valcambi SA (the largest gold 

refining company) of Switzerland in sealed cover with Swiss Assyar's Certificate for retailing in 

India. 

 

“Reliance Money would also be tapping the huge gifting market in India with this lower 

denomination coins. We see no reason why people should opt for anything else if a pure gold 

coin is available to them at roughly the same price” added Mr. Bandyopadhyay. 

 

 



 
 

"World Gold Council is extremely pleased to be associated with Reliance Money in its initiative for 

retailing of gold coins.  The credibility of Reliance Money and Valcambi, coupled with Reliance’s  

unique distribution strength, would definitely make this venture a great success and significantly 

expand the gold coin retailing market in India”, said Mr Ajay Mitra, Managing Director, World 

Gold Council, who was also present on the occasion. 

 

The entire range of pure gold coins – ½ gram, 1 gram, 5 gram and 8 gram - would be available 

across Reliance Money, Reliance World and the company’s partner outlets across the country. 

 

ABOUT Reliance Money  

 

Reliance Money, the Broking and Distribution arm of Reliance Capital provides a single window 

platform for transacting in a wide range of asset classes, including Equity, Equity & Commodity 

Derivatives, IPOs, Mutual Funds, Life & General Insurance, Money Changing and Money Transfer 

and Gold Coins amongst others.  

  

Its Money Transfer business is under the brand name of 'Reliance Money Express', amongst the 

largest principal agents of Western Union Money Transfer Services in India with 21 branches and 

over 3000 sub agents across India. 

ENDS 

 

For details  

Sanjay Banerjee:  9311171567 sanjay.banerjee@relianceada.com  

Sharad Goel:  9323835459  sharad.goel@relianceada.com 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 

 

 

 

 

 



 
 

 

 

 

 

 

 



 
 

 

 

 

 


