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Independent Auditor's Rcport

To the Board of Directors of Reliance cornmunications (tJ.K) l,imitetl
lleport on thc Audit of the Financial Statemcnts

C)pinion

We have aLrdited the accclmpaltying t'irtancialstatements of Retiance Communications (U.K) l,imite4
("1hc C'orllparly"). ulrich conlprise the balance slteet as at March 31,2025, tlre statentent ol'prollt a,d
Loss (irlclLrdirlg Olhcr C'otttprehcnsilc Inconre). the Clash l-lorv Statelncnt and tlre Statenrelt of Charges
in trclLrit1 lilr the vcar thetr cndcd. and a sLrr.nnrarr, ol- signilicarrt accttLlttilg policics arrcl other
explarratorr i ntbrnrat ittn.

In ottr opinion arld to the best of our inlbrrnation ancl accorclirrg to lhe explanations given to us. except
tbr thc possible etfects of the rnattcr describecl in the basis lbr Qualitied Opinioi paragraph of our
report. the albrcsaid linartcial statcn.rcnts give the infbrnratiort reqLrirecl by the Cornpanies Act 2013
("the'Act"). itt the tlattttct'so recptirccl and givc a trrrc ancl lair r icrr in corrtorrritl,u,,ith thc accoirrrting
principlcs gcncrallv acceptecl in Inclia. ol'thc statc ol-allirirs ol'thc (ionrpany as at March 31, 2025 and
its prof rt (irtcludirtg total comprehensivc incomc). its cash llous ancl the changes in ccluitr fbr.the ycar
endcd on that datc.

Basis for Opinion

We ccllldttcted our aLrdit in accordance with tlre Standards on Auciiting (SAs) specifiecl uncler section
143(10) of the Act. Our responsibilities under those Standards are firrther describecl in the Auditor's
Ilcspclltsibilrties lbr the ALrdit of the financial statements section olour rcport. We are rnclependent ol'
tltc Ctitllpatl-r'itl accorc'laltcc rvilh thc'Codc o1'trthics' issLred br the InstitLrte olClrarlcrcci Accotrntants
o1'Irtclia togcthcr r.vith thc ethical recprirements that are relevant to oLlr auclit of the tllapcial stltcluepts
ttltder thc provisions of the Act and the Rules thereundcr. arrcl we have firl{lllecl our other ethical
responsibilitics in accordance with thesc requirernents and the ('ode of tjthics. We believe that the audit
evidence rvc have obtained is sLrlficient and appropriate to prol'icle a basis fbr opiniorr.

Basis lbr Qualified Opinion

Wc dt'ari I ottr attctttion to ltotc 2. I B in the tlnancial statelrcnls * hcre in the corrpartr,'s Nct Woflh has
bccll tirlll crodecl and the evcnts or conditions sct out in the note irrdicating that a rnatcrial trnccrtaintl
erists u.'ltich t.ltav cast doLtbt on conrpanv's ability to conlinue as a gr)inl.r, concenr.

Other lnlbrmation

Ottr opittiott on the flnarrcial statelrcnts docs r.rot cover the other inlormation and wc do not exprcss any
fbrrl o1'assLtrattce conclusion thereon. ln connection with our audit of thc financial statentcnts" our
lcspolrstbtlitl is to rcacl Ihc other infbrnration and. in doing so. consider u,hcther thc othcr ilttitnlation
is rttatcliullr ittconsistcnt r'l'ith tlrc'tlnancial statentents or oLlr knor.r,'lcdgc obtaincd during lhc ct'lrrsc tt1'

oltr atrdil or rotltcrllisc appears to be rraterially nrisstatccl. I1-. bascci on the work r,vc htrvc pcrfitrrned. we
conclude that tltere is a tnaterial rtrisstatement o1'this othcr inlirrn)atir)n. \\c are rcqUi|cd trt rcport the
fhct. We have nothing to report in this regard.

The accounts have been audited by the foreign auditors and their reporl is furnished to us by the
managemcnt along with finarrcial slatements collv per lndiarr Accounting Standard Rules

201 5. as arnended ('lND AS' prescribed und ('ornpanics Act. 201 3 1"thc Act").
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SWETA MEHTA & ASSOCIATES
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B -209, Sunny Mahal, Navghar Road, Bhayandar East, Thane _ 401105
Email ld- swetamehtaassociates@Fmail.conl

-l-he 
report is issued 1br the informatiott ancl usc o1-the corrpanv ancl Reliance conrrlunicatiors Lirnited.the holding company in lndia only to comply with the flnancial repor-ting reqLrirernents in Irdia and notto report on tlre conrpany as a separatc entity and not to be usecl rirr r,ry:-,,th", p,,.por..

Managenrent's Responsibirity for the F'inanciar Statements

'lhc Colnpanl"s Board o1-Directols is lcsponsible fbr the nratters statecl i. scctio, ll4(5) ol'the Actrvith rcspcct to thc prepat'aticln of'thcsc llnaircial statcnrcnts that gilc a trLle. ancl tair vi.* ol'thc flnancialposition' llrrallcial perfbrnlance iltcluding other comprelrcnsili irrcorrc. cash llows ancl chalges in
eqLrity' o1'the Company itl accordattce with the accounling principles generally acccplccl in Irrclia.
inclLrding Irrd AS RLrles and other provisions of the Act, to tlre extenr notifred and applicable as w,ell asapplicablc gLridancc Ilotes alld pronoultcetrents o1'the Institutc ol(-'harlerecl AccoL,tiants ot'India (the
ICAI).

'fhis respottsibilitl'also inclLldes tttainlettancc of adcclLrate accorrntirrg rccords in accorclance witlr thc
provisit'rtts of thc Act lbr sal-egLrarcling o1'thc'assels oi'thc ('onrpnny and tbr prcvcrti,g arcl dctectirg
fi'auds ancl other irregLrlarities: selection and applicalion of appropriate accornting policies: rnakirg
-iuderncllts altd estinlatcs that are rcasonable and pruclent:and clcsign. inrplementation ard .rainterarce
of adeqttate ittternal tillancial cotttrols. that rverc operating clfbctil,ely for ensLrring thc accuracv and
colllpletctless of the accottnting rccord, relevant tc-r thc prcparation and presentatitn ol thc financial
statelllellt that glvc a trtte atld fair vic'uv artd arc l.r'ee fioln rnaterial ntisstaternent. whether ciLre to fi.aud
()r crrof.

Autlitor's Responsihilitics fbr thc Audit of the l'inancial Statcments

Our respotlsibilitl is to cxpress att opittion on thesc spccial purposc f-inancial statcnrcnts prc-parcd fbr
the purpose oLrtlined above.

Wc havc sottght and obtairted all thc inlbrmation and explanatirlts which to the best of our li,olvledge
and belicl'\\'crc nt: cessaly lbr the purposes ol our auclit.

T'hc []alaltcc Sheet, the Statelrent of'Proflt altcl [.oss (inclLrcJing Olhcr Cornprehcpsir,c Ilcorre). the
Cash Irlou Statctncttt altd the Statenrcnt of Changes irr I.,quity dcall rvith by this Report ar.c irr agr.ecr.ert
u'ith thc books of account.

Date: 26tt' August, 2025
Place: Mr-rnrbai
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Reliance Communications (U.K)  Limited

Balance Sheet as at March 31,2025

As at As at
Notes March 31, 2025 March 31, 2024

ASSETS

Non Current Assets
(a) Property, Plant and Equipment 2.01 109                                109                           
(b) Intangible Assets 2.02 66                                  66                             

Current Assets
(a)  Financial Assets
        (i) Cash and Bank balance 2.03 4,96,524                        2,98,25,711              
        (ii) Trade Receivables 2.04 22,00,383                      24,16,076                 
(b) Other Current Assets 2.05 -                                 -                            

Total 26,97,082                      3,22,41,962              

EQUITY AND LIABILITIES

Equity
    (a) Equity Share Capital 2.06 18,80,450                      18,34,910                 
    (b) Other Equity 2.07 (2,12,74,984)                  (2,38,01,895)             

Liabilities
Non-Current Liabilities
    (a) Financial Liabilities

    (i) Borrowings 2.08 -                                 -                            

Current Liabilities
(a)  Financial Liabilities
        (i) Trade Payables 2.09 28,36,231                      3,15,09,589              
        (ii) Other Financial Liabilities 2.10 1,92,55,385                   2,26,99,359              

Total 26,97,082                      3,22,41,962              

Significant Accounting Policies 1

Notes to the Financial Statements 2

As per our Report of even date
As per our Report of even date

For Sweta Mehta & Associates For and on Behalf of the Board
Chartered Accountants
Firm Registration No. 154311W

CA Sweta Mehta Lalit Mathur
Proprietor Director
Membership No. 155130

Place : Mumbai                                                                  
Date  : 26th August 2025



Reliance Communications (U.K)  Limited
Statement of  Profit and Loss for the year ended March 31, 2025

Notes For the year ended 
March 31, 2025

For the year ended 
March 31, 2024

Income
Revenue from Operations 2.11 6,91,163                   18,60,556                
Other Income 2.12 51,24,449                 -                           

58,15,612                 18,60,556                

Expenditure
Access Charges, License Fees and Network 
Expenses 2.13 18,81,285                 22,42,654                
Depreciation, Impairment & Amortization 2.01 -                           -                           
Finance Costs 2.14 4,228                        8,279                       
General Administration Expenses 2.15 8,45,647                   19,36,881                

27,31,160                 41,87,814                

Profit / (Loss) Before Tax 30,84,452                 (23,27,258)               

Current Tax -                           -                           

Profit / (Loss) After Tax 30,84,452                 (23,27,258)               
Other Comprehensive Income / (Loss) 1,45,02,45,204         (3,35,183)                 
Total Comprehensive Income / (Loss) 1,45,33,29,656         (26,62,441)               
Basic and Diluted  Earning per Share 2.17 140                           (106)                         

Significant Accounting Policies                                           1
Notes to the Financial Statements 2

As per our Report of even date

For Sweta Mehta & Associates For and on Behalf of the Board
Chartered Accountants
Firm Registration No. 154311W

CA Sweta Mehta Lalit Mathur
Proprietor Director
Membership No. 155130

Place : Mumbai                                                                  
Date  : 26th August 2025



Reliance Communications (U.K)  Limited
Statement of Change in Equity for the year ended March 31, 2025

Amount in 
For the year ended For the year ended

March 31, 2025 March 31, 2024
(a) Equity Share Capital (Refer Note : 2.06) 
Balance at the beginning of the year 18,34,910            18,07,740              
Change in equty capital during the year -                       -                         
Foreign Exchange Variance 45,540                 27,170                   
Balance at the end of the year 18,80,450            18,34,910              

(b) Other Equity (Refer Note :  2.07)
Amount in 

Share Premium Retained Earnings
Other 

Comprehensive 
Income (OCI)

Balance as at April 1, 2023 1,45,08,02,745         (1,65,75,94,786)         18,56,52,585       (2,11,39,456)          
Net Profit for the year -                            (23,27,258)                 (3,35,183)             (26,62,441)             

Balance as at March 31, 2024 1,45,08,02,745         (1,65,99,22,044)         18,53,17,402       (2,38,01,897)          

Net Profit for the year -                            30,84,452                  1,45,02,45,204    1,45,33,29,656      

Balance as at March 31, 2025 1,45,08,02,745         (1,65,68,37,592)         1,63,55,62,606    1,42,95,27,761      

As per our Report of even date

For Sweta Mehta & Associates For and on Behalf of the Board
Chartered Accountants
Firm Registration No. 154311W

CA Sweta Mehta Lalit Mathur
Proprietor Director
Membership No. 155130

Place : Mumbai                                                                  
Date  : 26th August 2025

 Attributable to equity holders

Particulars Total



Note 1 : General Information and Significant Accounting Policies
1.01 General Information

The Company Reliance Communications (U.K)  Limited  (the ''Company'') was incorporated in England as 
a private limited liability company. Its registered office is at Sovereign Court,635 Sipson Road,West 
Drayton,Middlesex,UB7 0JE,United Kingdom

1.02 Basis of Preparation of Financial Statements
The financial statements are prepared under historical cost convention, in accordance with the generally
accepted accounting principles (GAAP) in India and Comply with Accounting Standard specified under
Section 133 of the Companies Act, 2013 ("the Act") read with Rule 3 of the Companies (Indian Accounting
Standard) Rules, 2015, Companies (Indian Accounting Standards) Amendment Rules 2016 and other
provisions of the Act, to the extent notified and applicable as well as applicable guidance note and
pronouncements of the Institute of Chartered Accountants of India (the ICAI).  

All assets and liabilities have been classified as current or non-current as per the Company's normal
operating cycle and other criteria set out in Schedule III to the Companies Act, 2013. Based on the nature
of the services and their realisation in cash & cash equivalents, the Company has ascertained its operating
cycle as twelve months for the purpose of current or non-current classification of assets and liabilities.

1.03 Property, Plant and Equipment
(i) Property, Plant and Equipment are stated at cost net less accumulated depreciation, amortisation 

and impairment loss, if any.
(ii) Depreciation is provided on Straight Line Method (SLM) based on useful life of the assets.
(iii) Any gain or loss on disposal of an item of property, plant and equipment is recognised in Statement 

of profit or loss.
(iv) Depreciation on additions is calculated pro rata from the following month of addition.
(v) The residual values ,useul lives and methods of depreciation of property plant and equipment 

are reviewed at each financial year end and adjusted prospectively ,if appropriate .

1.04 Revenue Recognition
Revenue is recognized as and when the services are provided on the basis of actual usage of the
Company's telecommunications network.

1.05 Foreign Currency Transactions :
Exchange difference arising either on settlement or on translation of monetary items is recognised in the 
Statement of Profit and Loss.

1.06 Use of Estimates
The presentation of financial statements requires estimates and assumptions to be made that affect the
reported amount of assets and liabilities and disclosure of contingent liabilities on the date of the financial
statements and the reported amount of revenues and expenses during the reporting period. Difference
between the actual results and estimates are recognised in the period in which the results are known /
materialised.

1.07 Taxes on Income and Deferred Tax
Provision for Income Tax is made on the basis of taxable income for the year at current rates. Tax expense
comprises of Current Tax and Deferred Tax at the applicable enacted or substantively enacted rates.
Current Tax represents the amount of Income Tax payable / recoverable in respect of the taxable income /
loss for the reporting period. Deferred Tax represents the effect of timing difference between taxable
income and accounting income for the reporting period that originate in one period and are capable of
reversal in one or more subsequent periods. The Deferred Tax Asset is recognised and carried forward
only to the extent that there is a reasonable certainty that the assets will be realised in future. However,
where there is unabsorbed depreciation or carried forward loss under taxation laws, Deferred Tax Assets
are recognised only if there is virtual certainty of realisation of assets. 

 Reliance Communications (U.K)  Limited 
 Notes on Accounts to the financial statement for the year ended March 31,2025 



 Reliance Communications (U.K)  Limited 
 Notes on Accounts to the financial statement for the year ended March 31,2025 

1.08 Earning per Share
In determining Earning per Share, the Company considers the net profit after tax and includes the post tax
effect of any extra-ordinary / exceptional item. The number of shares used in computing Basic Earning per
Share is the weighted average number of shares outstanding during the period. The number of shares
used in computing Diluted Earning per Share comprises the weighted average number of shares
considered for deriving Basic Earnings per Share, and also the weighted average number of shares that
could have been issued on the conversion of all dilutive potential Equity Shares. Dilutive potential Equity
Shares are deemed converted as of the beginning of the period, unless issued at a later date.

1.09 Provisions, Contingent Liabilities and Contingent Assets
Provisions involving substantial degree of estimation in measurement are recognised when there is a
present obligation as a result of past events and it is probable that there will be an outflow of resources.
Contingent Liabilities are not recognised but are disclosed in the Notes. Contingent Assets are neither
recognised nor disclosed in the financial statements.

1.10 Financial Instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability
or equity instrument of another entity.

Financial Assets
(i) Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at
fair value through profit or loss, transaction costs that are attributable to the acquisition of the financial
asset.

(ii) Subsequent measurement
Subsequent measurement of the debt instruments depends on the Company’s business model for
managing asset and cash flow characteristics of the asset. There are three measurement categories into
which the Company classifies its debt instruments.

(iii) Financial Assets measured at amortised cost
A ‘debt instrument’ is measured at the amortised cost, if both the following conditions are met:

a) Asset is held within a business model, whose objective is to hold assets for collecting contractual cash
flows, and

b) Contractual terms of the asset give rise to cash flows, on specified dates, that are solely payments of
principal and interest (SPPI) on the principal amount outstanding. After initial measurement, such financial
assets are subsequently measured at amortised cost using the effective interest rate (EIR) method.
Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or
costs that are an integral part of EIR. EIR amortisation is included in finance income in the Statement of
Profit and Loss. Losses arising from impairment are recognised in the Statement of Profit and Loss. This
category generally applies to trade and other receivables.

(iv) For Reliance Communications (U.K)  Limited
A ‘debt instrument’ is classified as FVTOCI if both of the following criteria are met:
a) Objective of the business model is achieved both, by collecting contractual cash flows and selling
financial assets, and

b) Contractual cash flows of the asset represent SPPI: Debt instruments included within FVTOCI category
are measured initially as well as at each reporting date at fair value. Fair value movements are recognized
in OCI. However, the Company recognizes interest income, impairment loss and reversal and foreign
exchange gain or loss in the Statement of Profit and Loss. On derecognition of the asset, cumulative gain
or loss previously recognised in OCI is reclassified from the equity to Statement of Profit and Loss. Interest
earned whilst holding FVTOCI debt instrument is reported as interest income using EIR method.

(v) Financial Assets measured at fair value through profit or loss (FVTPL): 
Any debt instrument, which does not meet the criteria for categorization as at amortized cost or as
FVTOCI, is classified as FVTPL. In addition, the Company may elect to designate a debt instrument, which
otherwise meets amortized cost or FVTOCI criteria, as FVTPL. However, such election is allowed only if,
doing so reduces or eliminates measurement or recognition inconsistency (referred to as ‘accounting
mismatch’).
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 Notes on Accounts to the financial statement for the year ended March 31,2025 

(vi) Equity investments:
All equity investments in scope of Ind AS 109 “Financial Instruments” are measured at fair value. Equity
instruments which are held for trading are classified as FVTPL. For all other equity instruments, the
Company decides to classify the same either as FVOCI or FVTPL. The Group makes such election on
instrument by instrument basis. The classification is made on initial recognition, which is irrevocable. If the
Company decides to classify an equity instrument as FVOCI, then all fair value changes on the instrument,
excluding dividend, are recognized in the OCI. There is no recycling of the amounts from OCI to profit and
loss, even on sale of investment. However, the Company may transfer the cumulative gain or loss within
equity. Equity instruments included within FVTPL category are measured at fair value with all changes
recognized in the Statement of Profit and Loss. Also, the Comapny has elected to apply the exemption
available under Ind AS 101 to continue the carrying value for its investments in subsidiaries and
associates as recognised in the financial statements as at the date of transition to Ind AS, measured as
per the previous GAAP as at the date of transition

(vii) Derecognition of Financial Assets
A financial asset is primarily derecognised when: (I) Rights to receive cash flows from the asset have
expired, or (II) The Company has transferred its rights to receive cash flows from the asset or has
assumed an obligation to pay the received cash flows in full without material delay to a third party under
‘pass-through’ arrangement and either (a) the Company has transferred substantially all the risks and
rewards of the asset, or (b) the Company has neither transferred nor retained substantially all the risks and
rewards of the asset, but has transferred control of the asset.

(viii) Impairment of Financial Assets
The Company assesses on a forward looking basis the expected credit losses associated with its assets
carried at amortised cost. Impairment methodology applied depends on whether there has been a
significant increase in the credit risk. As a practical expedient, the Company uses a provision matrix to
determine impairment loss allowance on portfolio of its trade receivables, as permitted by Ind AS 109.
Provision matrix is based on its historically observed default rates over the expected life of the trade
receivables and is adjusted for forward looking estimates. At every reporting date, the historical observed
default rates are updated and changes in the forward looking estimates are analysed.

Financial Liabilities
(i) Initial recognition and measurement

All financial liabilities are recognised initially at fair value, in the case of loans, borrowings and payables,
net of directly attributable transaction costs. Financial liabilities include trade and other payables and loans.

(ii) Subsequent measurement
The measurement of financial liabilities depends on their classification, as described herein:
(a) Financial liabilities at Fair Value through Profit or Loss: Financial liabilities at Fair Value through
Profit or Loss include financial liabilities held for trading and financial liabilities designated upon initial
recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading, if
they are incurred for the purpose of repurchasing in the near term. This category also includes derivative
financial instruments entered into by the Company that are not designated as hedging instruments in
hedge relationship as defined by Ind AS 109. Gains or losses on liabilities held for trading are recognised
in Statement of Profit or Loss.

(b) Financial liabilities measured at amortised cost: After initial recognition, interest bearing loans and
borrowings are subsequently measured at amortised cost using Effective Interest Rate (EIR) method.
Gains or losses are recognised in Statement of Profit and Loss when the liabilities are derecognised as
well as through EIR amortisation process. Amortised cost is calculated by taking into account any discount
or premium on acquisition and fees or costs that are an integral part of EIR. EIR amortisation is included
as finance costs in the Statement of Profit and Loss.

(iii) Derecognition of Financial Liabilities
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the derecognition of the original liability and the recognition of a new liability. The
difference in the respective carrying amounts is recognised in the Statement of Profit and Loss.



Reliance Communications (U.K)  Limited

Note: 2.01
Property,Plant and Equipment

Particulars
Plant and 
Machinery

Total

Gross carrying value
As at April 1, 2023 11,68,00,286          11,68,00,286           
Additions -                          -                           
Foreign Exchange Variance -                          -                           
As at March 31, 2024 11,68,00,286          11,68,00,286           
Additions -                          -                           
Foreign Exchange Variance -                          -                           
As at March 31, 2025 11,68,00,286          11,68,00,286           
Accumulated Depreciation
As at April 1, 2023 11,68,00,177          11,68,00,177           
Depreciation for the year -                          -                           
Disposals -                          -                           
As at March 31, 2024 11,68,00,177          11,68,00,177           
Depreciation for the year -                          -                           
Disposals -                          -                           
As at March 31, 2025 11,68,00,177          11,68,00,177           

Net Carrying Value
As at March 31, 2024 109                         109                          
As at March 31, 2025 109                         109                          

Note: 2.02
 Intangible Assets

Particulars
Indefeasible Right 

of Connectivity
Total

Gross carrying value
As at April 1, 2023 1,37,45,80,745       1,37,45,80,745        
Additions -                          -                           
Disposals -                          -                           
As at March 31, 2024 1,37,45,80,745       1,37,45,80,745        
Additions -                          -                           
Disposals -                          -                           
As at March 31, 2025 1,37,45,80,745       1,37,45,80,745        
Accumulated Depreciation
As at April 1, 2023 1,37,45,80,679       1,37,45,80,679        
Depreciation for the year -                          -                           
Disposals -                          -                           
As at March 31, 2024 1,37,45,80,679       1,37,45,80,679        
Depreciation for the year -                          -                           
Disposals -                          -                           
As at March 31, 2025 1,37,45,80,679       1,37,45,80,679        

Net Carrying Value
As at March 31, 2024 66                           66                            
As at March 31, 2025 66                           66                            

 Notes on Accounts to the financial statement for the year ended March 31,2025 



Reliance Communications (U.K)  Limited

As at As at
March 31, 2025 March 31, 2024

Note: 2.01
Property,Plant and Equipment
Note: 2.03
Cash & Bank Balance
Balance With Bank in current account 4,96,524             2,98,25,711        

4,96,524             2,98,25,711        

Note: 2.04
Trade Receivables (Unsecured)
Others -                     -                          
Considered Good 22,00,383          24,16,076               
Considered Doubtful 4,15,19,11,114  4,15,41,11,497   4,05,13,61,761       4,05,37,77,837   

Less: Provision for doubtful debts 4,15,19,11,114  4,15,19,11,114   4,05,13,61,761       4,05,13,61,761   

22,00,383           24,16,076           

Note: 2.05
Other Current Assets
 Advance to Vendors -                      -                     
 Deposits and Advances 12,55,41,406     12,25,65,399          
Less: Provision for doubtful advances 12,55,41,406     -                      12,25,65,399          -                     

-                      -                     

 Notes on Accounts to the financial statement for the year ended March 31,2025 



Reliance Communications (U.K)  Limited
 Notes on Accounts to the financial statement for the year ended March 31,2025 

Note: 2.06
Share Capital
Authorised
22000 (22000) equity shares of USD 1 each 18,80,450           18,34,910           

18,80,450           18,34,910           

Issued, Subscribed and Paid up
22000 (22000) equity shares of USD 1 each fully paid up 18,80,450           18,34,910           

18,80,450           18,34,910           

1) Details of Shares held by holding Company:
Particulars % of Holding No of Shares  % of Holding No of Shares

Reliance Globalcom BV 100 22000 100 22000

2) Details of Shareholders holding more than 5% shares in the Company:

Particulars % of Holding No of Shares  % of Holding No of Shares
Reliance Globalcom BV 100 22000 100 22000

4) Reconciliation of shares outstanding at the beginning and at the end of the reporting period
 No of Shares  No of Shares 

Ordinary Shares
At the beginning of the year   22 000 18,80,450             22 000 18,34,910           
Add/Less: Changes for the year 
At the end of the year 22,000               18,80,450             22 000 18,34,910           

Note: 2.07
Other Equity
Other Comprehensive Income
Exchange Fluctutation Reserve
(i) Opening Balance 6,15,14,175        6,15,14,175        
(ii) Additions during the year (net) -                      -                     

6,15,14,175        6,15,14,175        
Share Premium

Surplus/(Deficit) in retained earnings 1,45,08,02,745   

Opening Balance (1,53,61,18,815)  (1,53,34,56,375) 

Add: Profit/ (Loss) the year 1,45,33,29,656   (26,62,441)         
(8,27,89,159)       (1,53,61,18,815) 

Share Premium

(2,12,74,984)       (2,38,01,895)      

Note: 2.08
Non current laibilities
Borrowings
Related Parties (Refer Note 2.20) -                      -                     

-                      -                     

Note: 2.09
Trade Payables
Related Parties (Refer Note 2.20) 28,36,231           3,15,09,589        
Others -                      -                     

28,36,231           3,15,09,589        

Note: 2.10
Other Financial Liabilities
Others 1,92,55,385        2,26,99,359        

1,92,55,385        2,26,99,359        

3) The Company has only one class of ordinary shares having a par value of USD 1 per share. Each holder of Ordinary 
shares is entitled to one vote per share. In the event of liquidation of the Company, the holder of ordinary share will be 
entitled to receive remaining assets of the Company. 



Reliance Communications (U.K)  Limited
 Notes on Accounts to the financial statement for the year ended March 31,2025 

 For the year 
ended March 31, 

2025 

 For the year 
ended March 31, 

2024 
Note: 2.11
Revenue
Service Revenue (Refer Note 2.20)               6,91,163            18,60,556 

              6,91,163            18,60,556 

Note: 2.12
Other Income
Miscellaneous Income             51,24,449                         -   

            51,24,449                         -   

Note: 2.13
Access Charges, License Fees and Network 
Expenses (Refer Note 2.20) 18,81,285           22,42,654           

            18,81,285            22,42,654 

Note: 2.14
Finance Costs
Bank Charges and others 4,228                  8,279                  

                   4,228                   8,279 

Note: 2.15
General Administrative Expenses
Call Centre expenses -                      -                     
Auditors Remuneration 6,34,235             6,20,910             
Other Professional Fees 2,11,412             1,55,228             
Office Expenses -                      3,02,223             
Bad Debts written off -                      -                     
Provision for doubtful debts -                      -                     
Provision for doubtful advances -                      8,58,520             
Foreign Exchange Loss/(Gain) -                      -                     

              8,45,647            19,36,881 



Reliance Communications (U.K)  Limited

Note : 2.16

Note : 2.17

Earning Per Share 
 For the year 
ended March 

31, 2025 

 For the year 
ended March 31, 

2024 

Net Profit (Numerator used for calculation) 30,84,452        (23,27,258)          
Weighted Average number of Ordinary Shares used as 
denominator for calculating EPS

22,000               22 000

Basic and Diluted Earning Per Share 140                  (106)                    

Note : 2.18
Going Concern

Note : 2.19
Segment Reporting

Note : 2.20

i Name of the Related Party Relationship
1 Reliance Communications Limited Ultimate Holding Company
2 Reliance Globalcom B V Holding Company
3 Reliance Communications Inc Fellow- Subsidiary Company
4 Reliance Communications Infrastructure Limited Fellow- Subsidiary Company
5 Reliance Communications International Inc Fellow- Subsidiary Company
6 Reliance Communications (Singapore) Pte Limited Fellow- Subsidiary Company
7 Reliance Communications (Australia) Pty. Limited Fellow- Subsidiary Company
8 Reliance Communications (New Zealand) Pte. Limited Fellow- Subsidiary Company

Transaction during the year with related party

Figures in brackets are pertaining to March 31, 2024

Entity Name

 Service 
Income 

 Network 
Operating Exp 

 Financial 
Charges 

 Trade 
Receivables 

 Trade 
Payables 

 
Borrowings 

2 Reliance Communications Inc                    -           12,83,049                         -      1,35,19,34,498      2,82,53,488                 -   
Provision for doubtful Debts                    -          (12,45,091)   (1,33,19,16,045)     (2,82,53,488)                 -   
Net

                -   

3 Reliance Communications Infrastructure Limited 12,68,423        

(12,68,423)       

Figures for the previous year have been regrouped/ reclassified/ rearranged wherever necessary to make them comparable to those for the 
current year.

For the year ended 31st March 2025, the company has reported a net profit of Rs 30 84 452. There exists a material uncertainty as significant 
group balances still exist and the ultimate parent company in India is undergoing insolvency proceedings. The rationale for the management to 
continue to believe that financial statements are prepared on a going concern basis is that operations of subsidiaries are still continuing and it is 
likely that a suitable investor will be found.

Notes on Accounts to the financial statement for the year ended March 31,2025

As per the Ind AS 24 of "Related Party Disclosures" as referred to in the Accounting Standard Rules, the disclosures of transactions with the 
related partiesas defined therein are given below:

The Company has a single line activity. Hence Accounting Standard on Operating Segment (Ind AS -108), is not applicable.

During the Year As at March 31, 2025



Reliance Communications (U.K)  Limited
Notes on Accounts to the financial statement for the year ended March 31,2025

Note : 2.21
1 Financial Instruments

Financial risk management
Market risk

Interest Rate Risk

Exposure to interest rate risk

The Company does not have interest bearing financial instruments.
Fair value sensitivity analysis for fixed-rate instruments

Cash flow sensitivity analysis for variable rate instruments

Derivative financial instruments

Credit risk

Liquidity risk

Note : 2.22

As per our Report of even date

For Sweta Mehta & Associates For and on Behalf of the Board
Chartered Accountants
Firm Registration No. 154311W

CA Sweta Mehta
Proprietor
Membership No. 155130

Place : Mumbai                                                                  
Date  : 26th August 2025

Activities of the Company expose it to a variety of financial risks: market risk, credit risk and liquidity risk. The Company’s primary focus is to 
foresee the unpredictability of financial markets and seek to minimize potential adverse effects on its financial performance.

The Company’s financial liabilities comprise of borrowings to manage its operation and the financial assets include cash and bank balances, other 
receivables etc. arising from its operation.

The Company operates in India only. Market Risk is the risk that changes in market prices such as interest rates will affect income or value of its 
holding financial assets/ instruments.

Interest rate risk can be either fair value interest rate risk or cash flow interest rate risk. Fair value interest rate risk is the risk of changes in fair 
values of fixed interest bearing investments because of fluctuations in the interest rates. Cash flow interest rate risk is the risk that the future cash 
flows of floating interest bearing investments will fluctuate because of fluctuations in the interest rates.

The Company does not account for any fixed rate financial assets or financial liabilities at fair value through profit or loss. Therefore, a change in 
interest rates at the reporting date would not affect profit or loss.

A reasonably possible change of 100 basis points in interest rates at the reporting date would have increased (decreased) equity and profit or loss.  
However, as there is no financial instruments outstanding, hence sensitivity analysis not computed.

Credit risk refers to the risk of default on its obligation by the customer/ counter party resulting in a financial loss. The Company does not have 
exposure to the credit risk at the reporting date.

The Company’s principal sources of liquidity are cash and cash equivalents and the cash flow that is generated from operations. The Company 
doesnot have any contractual maturities of financial liabilities.

The amounts relating to Balance Sheet items appearing in Indian Rupees have been translated at Closing Rate of 1 USD = Rs. 85.4750 (March 
31, 2024 1 USD = Rs.83.405) and items relating to profit and loss have been translated at average rate of 1 USD = Rs. 84.56465 and (March 31, 
2024, 1 USD = Rs. 82.788).

The Company does not hold derivative financial instruments

Director
Lalit Mathur

The Company does not have Interest rate risk as there is no interest bearing liability or assets.


