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Indepcntlent Auditor,s Report

To the Board of Dircctors of Reliance Conrmunications (Hong Kong) Linritetl
Report on the Audit of the Financial Statemcnls

Opinion

We have audited the acconlpanying linancial statements ol'Reliance Communications (llong Kong)
Lim_ited ("the Corrpalli,'"), which cornprise the balance shect as at March J1,2025. the starcmert of
Profit arrd [.oss (including Other Contprehensive Incornc). the (]aslr [rlow Staterlerrt and thc Statenrent
ot'Charlgcs irl I:)quity lol the year thcn ended. and a surrr.nar\ ol'signilicant accoLnrting policies arrd
rrlltel urPlirrrtrttrn irr lirnrrlrliorr.

Itl ottr opirliotl atlcl to the bcst of our inlorrnation altcl according to tlre cxplanati0ns givcn t0 us. excepl
fbr the possible eflects of the rratter describcd in the basis ibr eLralified Opiniori paragraph of our
report' thc albresaid {'inancial statenrents give the infbnnation recprired bi, tlre Coripapics Act 2013
("the Act"). in the tnanner so requirccl arrd give a true anci fair r rcrv in coniorrnity *iti.1 tlre accoyrrting
prirrciplcs gerrerallv acccpted in India. of tlre state of allairs ol'rhe (iornpanv as ai March 31,2025 and
its prolit (irlcltrdillg ttltal cotttprehensivc irrctrnrc). its cash llows arrcl rhe chalge s in cqLrit' lbr the.vcar
enclcd orr tlrat datc.

Basis for Opinion

We conclttcted oLtr aLrdit ilt accorclancc lvith the Staltdarcls on Auditins (SAs) specillccl ulclcr sectit-rn
143(10) of the Act. Ottr responsibilities under those Stanclarcis are firrthcr describecl in thc Auditor's
Rcsptlllsibilities 1'or thc ALrdit of thc llnancial statenrents seclion of our repofi. Wc arc irrdcpcpclent o1'
the Cotttpatn ill accordance with the'Code of Ethics' issued by the Institute of Chartered Accountants
of lrldia toqelher liith the ethical requirements that are relcvant to our auclil of the t'ipalcial stateprcpts
trttcler tltc pror'isitlns ol'the Act attcl thc Rules thercLrncJer. ancl rvc hal,e lirlllllccl otrr other cthical
resporrsibilities irt accordartcc with thcsc rcquircr.ncnts altd lhc (l9dc ol'Irthics. We belier.,c that thc aLrclit
cvidencc ne ha'n'e obtainecl is sLrlllcicnt ancl appropriate to providc a basis for opinion.

Basis for Qualified Opinion

Wc drart rtttu'attention to note 2.ll in thc flnancial statetrents rvhere in the company's Net Worth has
bccrl firllr crtldccl artd thc cvents or conclitions sct oLrl in thc notc irrdicating that a ntatcrial Lrnccrtaintr.
crists rthiclr rrral cast cloLrbt or-l conrpan\,'s abrlitl to continLrc as rr goinu conccnt.

Other Inlbrmation

Our opinion on tlte financial statemcnts does not cover the othcr inlbrntation and rve do not express any
fbrm o1'assurartce conclusiott thcreon. ln cclnnection with oLrr audit of the financial staterrents. oLlr
responsibility is to read the other infbrnration and. in doing so. cclnsider rvhether thc otlrer inforrratiorr
is nraterialll inconsistertt with the tlnancial staterneltts or our knowledge obtaincd durirrg the course ol'
oltr attclit ot'othcr*isc appears to bc nraterially nrisstated. It. bascd cln thc rvorli we havc pcrlorrned. rve
cottclttclc that thcrc is a nraterial n'risstalenrent of this other inlbrntation. we arc rcquircd to repoft the
fact. Wc havc rrothing to report in this rcgarcl.

The accounts have been audited by the foreign nd their report is firrrrished to us by the
managelnent along with financial statements co r Indian Accounting Standard Rules

2015. as amended ('lND AS'prescribed under ompanies Act. 2013 ("the Act").
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-lhc 
report is issLled lbrthe irtlbrnratiort ancl Lrsc ol'thc ('onrparrv and I{cliance Clornnrurric.tr.rs [-inrited.

thc holclirlg corllpan\ in tndia onlr"to cornPll'*i1h thc llnancial rcptirtinu rcquircnrcnts ip Ildia arr<j notto rcpo( on the (iornpany as a separatc elttity ancl not to be uscd tbr any:-othcr pLtrpose.

Managenrent's Responsibility for lhc I,.inancial Statcments

'llle Cornpany's Iloard ol'Directors is responsible ftrr the nratlcrs statecl in section 134(5) of the Act
rvith respect to the preparation o1-thcse Ilnancial statelltents that givc a truc and lair view,ol'thc flnancial
position. llnancial perfbrmance inclLrcling other conrprehensir,i inconrc" cash flows and cSanges in
eqLritl' tll'thc ('iolllpatll itl accorclancc rvith thc accountirrg princrples gepcrally acceptcci in India.
incltrclirle lrrcl AS IiLrles and otlter provisions of the Act, to tlic cxtcrrt notitred ancl applicable as well as
applicablc gLridallcc Ilotcs atrd pronounccnrcnts o[-thc lrrstitule o1'(]hartcrccJ Accoturtanls ot'I,clia (thc
ICAI).

This rcsponsibility also inclLrdes lrtaitttcnance of adequate accotrnting records in accorclance with the
provisiorls of the Act lbr sal'egtral'dirtg o1'thc'assets olthe (-'onrparrr,'and tor prcverrting ancl detecting
fraLrds ancl other il'regLrlarities: selcction ancl applicatiolt ol approiriatc accoLrnting poli.i"r: nrakinI
.itrclgmcllts attd estitnatcs that are reasonable ancl pruclent: ancl dcsign. irnplcntentation arrcl nrailttenance
ol- aclecltralc irlternal f inancial cottlt'ols. that wcrc opcratinu el}-ect-ivell, fbr elsrrring tlrc accLrracy ancl
ctlrlrpletctless of the accor"rrltjrlu record. rclcvant to the prcparatirtn apcl prcre,-1tatiir,.1 rtl'tltc flrrancial
statelllellt thal givc a truc and l'air vicu and arc liee fiont lnatcrial rlisstatcntcnt. whcthcr dLrc ttt ll-aud
of error.

Aurlitor's Responsibilities for the Audit of the l'inancial Statcments

Ottr respclttsibilitf is to express an opinion orr thesc special purposc flnarrcial statcpteltts preparcd fbr
thc prrrposc otrtlincd above.

We havc soLtght artcl obtained all thc inlbrrnation and erltlanations which to thc best ol-our knowleclgc
and belicf were nccessary 1'or the pulposes of our audit.

The llalance Sheet. the Statement ol Profit and [.oss (inclLrcling Other Comprehensive Income). the
Cash Irlor.r Statctncrtl and the Statenrcnt of Changes in F.quitv dealt with by this Report arc in agreernerrt
with thc books olaccount.

Iror Sweta Mehta &
Churtered
Firm's Resi

SrvcIa Mch
Proprielor
Membelship No)
UDIN: 25 I 55 l30B
Datc: 26tr' AugLrst, 2025
Place: Munrbai
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Reliance Communications (Hong Kong) Limited

Balance Sheet as at March 31, 2025
Amount in 

Notes
 March 31, 2025

ASSETS
Non Current Assets

    (a) Property, Plant and Equipment 2.01 -                       -                            

Current Assets

    (a) Financial Assets

    (i) Trade Receivables 2.02 44,24,66,921       43,12,36,239             
    (ii) Cash and Cash Equivalents 2.03 -                       -                            

    (b) Other Current Assets 2.04 1,13,50,618         1,09,11,732               

Total Assets 45,38,17,540       44,21,47,972             

EQUITY AND LIABILITIES
Equity
    (a) Equity Share Capital 2.05 8                          8                          
    (b) Other Equity 2.06 (17,12,53,649)      (17,12,53,641)      (15,81,32,249)      (15,81,32,241)           

LIABILITIES

Current Liabilities

    (a) Financial Liabilities

    (i) Borrowings 2.07 49,89,22,462       47,96,30,988       
    (ii) Trade Payables 2.08 4,30,13,584         4,13,50,409         

    (b) Other Current Liabilities 2.09 8,31,35,135         7,92,98,816         
62,50,71,180       60,02,80,213             

Total Equity and Liabilities 45,38,17,540       44,21,47,972             

Significant Accounting Policies 1
Notes on Accounts 2
As per our Report of even date

For Sweta Mehta & Associates For and on Behalf of the Board

Chartered Accountants
Firm Regn.No. 154311W

CA Sweta Mehta Lalit Mathur
Proprietor  Director
Membership No. 155130

Place : Mumbai                                                                  
Date  :  26th August 2025

As at As at
  March 31, 2024



Reliance Communications (Hong Kong) Limited

Statement of Profit and Loss for the year ended March 31, 2025
Amount in 

Notes

INCOME

I Revenue from Operations 2.10 -                          23,379                 
II Other Income 2.11 -                          -                       
III Total Income (I + II) -                          23,379                 

IV EXPENSES

Access Charges, License Fees and Network Expenses 2.12 -                          -                       

Finance Costs 2.13 -                          -                       
Depreciation, Impairment and Amortisation 2.01 -                          -                       
Sales and General Administration Expenses 2.14 -                          65,48,534            

Total Expenses (IV) -                          65,48,534            
V Profit/ (Loss) Before Tax -                          (65,25,156)           
VI Tax expense:

   - Current Tax -                          -                       

VII Profit/ (Loss) After Tax  (V - VI) -                          (65,25,156)           
Other Comprehensive Income / (Loss) (1,31,21,400)           (24,25,512)           
Total Comprehensive Income / (Loss) (1,31,21,400)           (89,50,668)           

VIII Earnings per Share 2.16
- Basic -                          -65,25,155.87       
- Diluted -                          -65,25,155.87       

Significant Accounting Policies 1
Notes on Accounts 2
As per our Report of even date

For Sweta Mehta & Associates For and on Behalf of the Board
Chartered Accountants
Firm Regn.No. 154311W

CA Sweta Mehta Lalit Mathur
Proprietor  Director
Membership No. 155130

Place : Mumbai                                                                  
Date  :  26th August 2025

For the year ended March 
31, 2025

For the year ended  
March 31, 2024



Reliance Communications (Hong Kong) Limited
Statement of Change in Equity for the year ended March 31, 2025

Amount in 
For the year ended For the year ended

March 31, 2025 March 31, 2024
(a) Equity Share Capital (Refer Note : 2.05 ) 
Balance at the beginning of the year 8                           8                           
Change in equty capital during the year -                        -                        
Foreign Exchange Variance -                        -                        
Balance at the end of the year 8                           8                           

(b) Other Equity (Refer Note :  2.06 )
Amount in 

Retained Earnings
Other 

Comprehensive 
Income (OCI)

Balance as at April 1, 2023 (13,74,11,278)                    (2,07,20,971)        (15,81,32,249)      
Net Profit/(Loss) for the year (65,25,156)                         (24,25,512)           (89,50,668)           

Balance as at  March 31, 2024 (14,39,36,434)                    (2,31,46,483)        (16,70,82,917)      

Net Profit/(Loss) for the year -                                      (1,31,21,400)        (1,31,21,400)        

Balance as at March 31, 2025 (14,39,36,434)                    (3,62,67,883)        (18,02,04,317)      

As per our Report of even date

For Sweta Mehta & Associates For and on Behalf of the Board
Chartered Accountants
Firm Regn.No. 154311W

CA Sweta Mehta Lalit Mathur
Proprietor  Director
Membership No. 155130

Place : Mumbai                                                                  
Date  :  26th August 2025

Particulars

 Attributable to equity holders

Total



Reliance Communications (Hong Kong) Limited

Cash Flow Statement for the year ended March 31, 2025

Amount in 

A CASH FLOW FROM OPERATING ACTIVITIES

Profit/(Loss) before Income tax -                          (65,48,534)            

Depreciation and amortization -                          -                         
Operating Profit/(Loss) before Working Capital Changes -                          (65,48,534)            

Adjusted for:
Other Finance Cost -                          -                         

Receivables and other Advances (1,16,69,568)          (6,79,193)              

Trade Payables 2,47,90,968            96,53,239              

Effect of Exchange difference on translation of Assets & 
Liabilities (1,31,21,400)          (24,25,512)            

Cash Generated from Operations -                          -                         

Less : Income Tax Paid -                          -                         
Net Cash Inflow/(Outflow) from Operating Activities -                          -                         

B CASH FLOW FROM INVESTING ACTIVITIES
Additions of Fixed Assets and Capital Work in Progress -                          -                         
Net Cash Inflow/(Outflow) from Investing Activities -                          -                         

C CASH FLOW FROM FINANCING ACTIVITIES
Net proceeds from short term boorowings -                          -                         
Finance Charges -                          -                         
Net Cash Inflow/(Outflow) from Financing Activities -                          -                         

Net Increase/ (Decrease) in Cash and Cash Equivalents -                          -                         

Opening Balance of Cash and Cash Equivalents -                          -                         

Closing Balance of Cash and Cash Equivalents -                          -                         

As per our Report of even date

For Sweta Mehta & Associates    For and on Behalf of the Board
Chartered Accountants
Firm Regn.No. 154311W

CA Sweta Mehta Lalit Mathur
Proprietor  Director
Membership No. 155130

Place : Mumbai                                                                  
Date  :  26th August 2025

For the year ended 
March 31, 2025

For the year ended  
March 31, 2024



Notes on Accounts to the financial statement for the year ended March 31,2025

1.01 General Information
Reliance Communications (Hong Kong) Limited. (the “Company”) was incorporated in Hong Kong as a limited 
liability company. Its registered office is at 2nd Floor, Edinburgh Tower, The Landmark,  15 Queen's Road 
Central, Ventral Hong Kong

1.02 Basis of Preparation of Financial Statements
The financial statements are prepared under historical cost convention, in accordance with the generally
accepted accounting principles (GAAP) in India and Comply with Accounting Standard specified under Section
133 of the Companies Act, 2013 ("the Act") read with Rule 3 of the Companies (Indian Accounting Standard)
Rules, 2015, Companies (Indian Accounting Standards) Amendment Rules 2016 and other provisions of the
Act, to the extent notified and applicable as well as applicable guidance note and pronouncements of the
Institute of Chartered Accountants of India (the ICAI).  

All assets and liabilities have been classified as current or non-current as per the Company's normal operating
cycle and other criteria set out in Schedule III to the Companies Act, 2013. Based on the nature of the
services and their realisation in cash & cash equivalents, the Company has ascertained its operating cycle as
twelve months for the purpose of current or non-current classification of assets and liabilities.

1.03 Revenue Recognition
Revenue is recognised as and when the services are provided on the basis of actual usage of the Company's
network. Revenue on upfront charges for services with lifetime validity and fixed validity periods of one year or
more are recognised over the estimated useful life of subscribers and specified fixed validity period, as
appropriate. The estimated useful life is consistent with estimated churn of the subscribers.

1.04 Foreign Currency Transactions :
Exchange difference arising either on settlement or on translation of monetary items is recognised in the 
Statement of Profit and Loss.

1.05 Use of Estimates
The presentation of financial statements requires estimates and assumptions to be made that affect the
reported amount of assets and liabilities and disclosure of contingent liabilities on the date of the financial
statements and the reported amount of revenues and expenses during the reporting period. Difference
between the actual results and estimates are recognised in the period in which the results are known /
materialised.

1.06 Taxes on Income and Deferred Tax
Provision for Income Tax is made on the basis of taxable income for the year at current rates. Tax expense
comprises of Current Tax and Deferred Tax at the applicable enacted or substantively enacted rates. Current
Tax represents the amount of Income Tax payable / recoverable in respect of the taxable income / loss for the
reporting period. Deferred Tax represents the effect of timing difference between taxable income and
accounting income for the reporting period that originate in one period and are capable of reversal in one or
more subsequent periods. The Deferred Tax Asset is recognised and carried forward only to the extent that
there is a reasonable certainty that the assets will be realised in future. However, where there is unabsorbed
depreciation or carried forward loss under taxation laws, Deferred Tax Assets are recognised only if there is
virtual certainty of realisation of assets. 

 Reliance Communications (Hong Kong) Limited 

 Note No:1 Significant Accounting Policies 



Notes on Accounts to the financial statement for the year ended March 31,2025
 Reliance Communications (Hong Kong) Limited 

 Note No:1 Significant Accounting Policies 
1.07 Earning per Share

In determining Earning per Share, the Company considers the net profit after tax and includes the post tax
effect of any extra-ordinary / exceptional item. The number of shares used in computing Basic Earning per
Share is the weighted average number of shares outstanding during the period. The number of shares used in
computing Diluted Earning per Share comprises the weighted average number of shares considered for
deriving Basic Earnings per Share, and also the weighted average number of shares that could have been
issued on the conversion of all dilutive potential Equity Shares. Dilutive potential Equity Shares are deemed
converted as of the beginning of the period, unless issued at a later date.

1.08 Provisions, Contingent Liabilities and Contingent Assets
Provisions involving substantial degree of estimation in measurement are recognised when there is a present
obligation as a result of past events and it is probable that there will be an outflow of resources. Contingent
Liabilities are not recognised but are disclosed in the Notes. Contingent Assets are neither recognised nor
disclosed in the financial statements.

1.09 Financial Instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity.

Financial Assets
(i) Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair
value through profit or loss, transaction costs that are attributable to the acquisition of the financial asset.

(ii) Subsequent measurement
Subsequent measurement of the debt instruments depends on the Company’s business model for managing
asset and cash flow characteristics of the asset. There are three measurement categories into which the
Company classifies its debt instruments.

(iii) Financial Assets measured at amortised cost
A ‘debt instrument’ is measured at the amortised cost, if both the following conditions are met:

a) Asset is held within a business model, whose objective is to hold assets for collecting contractual cash
flows, and

b) Contractual terms of the asset give rise to cash flows, on specified dates, that are solely payments of
principal and interest (SPPI) on the principal amount outstanding. After initial measurement, such financial
assets are subsequently measured at amortised cost using the effective interest rate (EIR) method. Amortised
cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part of EIR. EIR amortisation is included in finance income in the Statement of Profit and Loss. Losses
arising from impairment are recognised in the Statement of Profit and Loss. This category generally applies to
trade and other receivables.

(iv) Financial Assets measured at fair value through other comprehensive income (FVTOCI)
A ‘debt instrument’ is classified as FVTOCI if both of the following criteria are met:
a) Objective of the business model is achieved both, by collecting contractual cash flows and selling financial
assets, and

b) Contractual cash flows of the asset represent SPPI: Debt instruments included within FVTOCI category are
measured initially as well as at each reporting date at fair value. Fair value movements are recognized in OCI.
However, the Company recognizes interest income, impairment loss and reversal and foreign exchange gain
or loss in the Statement of Profit and Loss. On derecognition of the asset, cumulative gain or loss previously
recognised in OCI is reclassified from the equity to Statement of Profit and Loss. Interest earned whilst holding
FVTOCI debt instrument is reported as interest income using EIR method.

(v) Financial Assets measured at fair value through profit or loss (FVTPL): 
Any debt instrument, which does not meet the criteria for categorization as at amortized cost or as FVTOCI, is
classified as FVTPL. In addition, the Company may elect to designate a debt instrument, which otherwise
meets amortized cost or FVTOCI criteria, as FVTPL. However, such election is allowed only if, doing so
reduces or eliminates measurement or recognition inconsistency (referred to as ‘accounting mismatch’).



Notes on Accounts to the financial statement for the year ended March 31,2025
 Reliance Communications (Hong Kong) Limited 

 Note No:1 Significant Accounting Policies 
(vi) Equity investments:

All equity investments in scope of Ind AS 109 “Financial Instruments” are measured at fair value. Equity
instruments which are held for trading are classified as FVTPL. For all other equity instruments, the Company
decides to classify the same either as FVOCI or FVTPL. The Group makes such election on instrument by
instrument basis. The classification is made on initial recognition, which is irrevocable. If the Company decides
to classify an equity instrument as FVOCI, then all fair value changes on the instrument, excluding dividend,
are recognized in the OCI. There is no recycling of the amounts from OCI to profit and loss, even on sale of
investment. However, the Company may transfer the cumulative gain or loss within equity. Equity instruments
included within FVTPL category are measured at fair value with all changes recognized in the Statement of
Profit and Loss. Also, the Comapny has elected to apply the exemption available under Ind AS 101 to continue 
the carrying value for its investments in subsidiaries and associates as recognised in the financial statements.

(vii) Derecognition of Financial Assets
A financial asset is primarily derecognised when: (I) Rights to receive cash flows from the asset have expired,
or (II) The Company has transferred its rights to receive cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under ‘pass-through’
arrangement and either (a) the Company has transferred substantially all the risks and rewards of the asset,
or (b) the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but
has transferred control of the asset.

(viii) Impairment of Financial Assets
The Company assesses on a forward looking basis the expected credit losses associated with its assets
carried at amortised cost. Impairment methodology applied depends on whether there has been a significant
increase in the credit risk. As a practical expedient, the Company uses a provision matrix to determine
impairment loss allowance on portfolio of its trade receivables, as permitted by Ind AS 109. Provision matrix is
based on its historically observed default rates over the expected life of the trade receivables and is adjusted
for forward looking estimates. At every reporting date, the historical observed default rates are updated and
changes in the forward looking estimates are analysed.

Financial Liabilities
(i) Initial recognition and measurement

All financial liabilities are recognised initially at fair value, in the case of loans, borrowings and payables, net of
directly attributable transaction costs. Financial liabilities include trade and other payables and loans.

(ii) Subsequent measurement
The measurement of financial liabilities depends on their classification, as described herein:
(a) Financial liabilities at Fair Value through Profit or Loss: Financial liabilities at Fair Value through Profit
or Loss include financial liabilities held for trading and financial liabilities designated upon initial recognition as
at fair value through profit or loss. Financial liabilities are classified as held for trading, if they are incurred for
the purpose of repurchasing in the near term. This category also includes derivative financial instruments
entered into by the Company that are not designated as hedging instruments in hedge relationship as defined
by Ind AS 109. Gains or losses on liabilities held for trading are recognised in Statement of Profit or Loss.

(b) Financial liabilities measured at amortised cost: After initial recognition, interest bearing loans and
borrowings are subsequently measured at amortised cost using Effective Interest Rate (EIR) method. Gains or
losses are recognised in Statement of Profit and Loss when the liabilities are derecognised as well as through
EIR amortisation process. Amortised cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of EIR. EIR amortisation is included as finance costs in
the Statement of Profit and Loss.

(iii) Derecognition of Financial Liabilities
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different
terms, or the terms of an existing liability are substantially modified, such an exchange or modification is
treated as the derecognition of the original liability and the recognition of a new liability. The difference in the
respective carrying amounts is recognised in the Statement of Profit and Loss.



Notes on Accounts to the financial statement for the year ended March 31,2025
 Reliance Communications (Hong Kong) Limited 

 Note No:1 Significant Accounting Policies 

1.10 Property, Plant  And Equipment
Property, Plant and equipment are stated at cost or their estimated fair value on the date of acquisition less
accumulated depreciation. Depreciation is computed using the straight-line method over the estimated useful
lives of the related assets. Maintenance and repairs on property and equipment are expensed as incurred. 

Useful Life Of Asset:Sr. 
No Name of Property 

1 Equipment                   10 Years

1.11 Cash And Cash Equivalents
The company considers all highly liquid accounts (money market funds) and investments with a maturity of
three months or less when acquired as cash equivalents. 



Reliance Communications (Hong Kong) Limited

Notes on Accounts to the financial statement for the year ended March 31,2025

2.01. Property, Plant and Equipment
Amount in 

Particulars Buildings
Plant and 
Machinery

Total

Gross carrying value
As at  March 31, 2024 6,84,39,606      6,84,39,606      
Additions -                    -                    
Exchange Differences -                    -                    
As at March 31, 2025 -                               6,84,39,606      6,84,39,606      

Accumulated Depreciation
As at  March 31, 2024 6,84,39,606      6,84,39,606      
Depreciation for the year -                    -                    

Disposals -                    -                    
Exchange Differences -                    -                    
As at March 31, 2025 -                               6,84,39,606      6,84,39,606      

Closing net carrying value as at March 
31, 2025 -                               (0)                      (0)                      

Particulars Buildings
Plant and 
Machinery

Total

Gross carrying value

As at March 31, 2023 6,84,39,606      6,84,39,606      
Additions -                    -                    
Exchange Differences -                    -                    
As at  March 31, 2024 6,84,39,606      6,84,39,606      

Accumulated Depreciation

As at March 31, 2022 6,84,39,606      6,84,39,606      

Depreciation for the year -                    -                    
Exchange Differences -                    -                    
As at  March 31, 2024 6,84,39,606      6,84,39,606      

Closing net carrying value as at  March 
31, 2024 (0)                      (0)                      



Reliance Communications (Hong Kong) Limited

Notes on Accounts to the financial statement for the year ended March 31,2025

2.02 Trade Receivables Amount in 

Particulars
As on 

March 31, 2025
As on 

March 31, 2024
Unsecured

Receivable from Others Considered Good 44,24,66,921         43,12,36,239         

Considered Doubtful -                         -                         
Less: Provision for Doubtful Debts -                         -                         

44,24,66,921         43,12,36,239         

2.03 Cash and Cash Equivalents

Particulars
As on 

March 31, 2024
As on 

 March 31, 2024

Balance with Banks -                         -                         
in current accounts

-                         -                         

2.04 Other Current Assets

Particulars
As on 

March 31, 2024
As on 

 March 31, 2024
Unsecured,Considered good

Other Advances and Receivables
Considered good 1,13,50,618           1,09,11,732           

Unsecured, Doubtful

Considered doubtful -                         -                         
Less: Provision for doubtful advances -                         -                         

1,13,50,618           1,09,11,732           

1,13,50,618           1,09,11,732           



Reliance Communications (Hong Kong) Limited

Notes on Accounts to the financial statement for the year ended March 31,2025

Amount in 

As at
March 31, 2025

Note 2.05  Share Capital

Authorised
10 000 Equity Shares of HK $1 each 80,120                  82,920                
(10 000)

80,120                  82,920                

Issued, Subscribed and Paid up

1 Equity Shares of HK$ 1 each fully paid up 8                           8                          
(1)       

8                           8                          

Note :

10(a) Share held by holding/Ultimate holding company and/or their subsidiaries/associates

Equity Shares % No. of Shares % No. of Shares
   Reliance Globalcom B.V.    100    1    100    1

10(b) Details of Shareholders holding more than 5% shares in the Company :

Equity Shares % No. of Shares % No. of Shares
   Reliance Globalcom B.V.    100    1    100    1

10(c) Terms/Rights attached to Equity Share

10(d) Reconcilation of shares outstanding at the beginning and at the end of the reporting year.

No. of 
Shares

Amount
No. of 

Shares
Amount

Equity shares

At the beginning of the year 1          8                           1          8                          

Add/ (Less): Changes during the year -                       -       -                      
At the end of the year 1          8                           1          8                          

As at
March 31, 2024

The Company has only one class of equity share having a par value of 1 HK $  per share. Each holder 
of equity shares is entitled to one vote per share. In the event of liquidation of Company, the holder of 
equity share will be entitlled to receive remaining assets of the company.



Reliance Communications (Hong Kong) Limited

Notes on Accounts to the financial statement for the year ended March 31,2025

Amount in 
As at As at

2.06 Other Equity March 31, 2025 March 31, 2024

Attributable to Equity Holders
Other Comprehensive Income (2,07,20,972)          (84,74,654)                      
(i) Opening Balance
(ii) Additions during the year (net) (1,31,21,400)          (1,22,46,318)                   

(3,38,42,371)          (2,07,20,972)                   

Surplus/(Deficit) in retained earnings
Opening Balance (13,74,11,277)        (13,69,37,037)                 

Add: Profit/ (Loss) the year -                         (4,74,240)                        

(17,12,53,649)        (15,81,32,249)                 



Reliance Communications (Hong Kong) Limited

Notes on Accounts to the financial statement for the year ended March 31,2025

2.07 Borrowings Amount in 

Particulars

As at 
March 31, 2025

As at 
 March 31, 2024

From Related Parties (Refer Note 2.19) 49,89,22,462                 47,96,30,988           

49,89,22,462                 47,96,30,988           

2.08 Trade Payables

Particulars
As at 

March 31, 2025
As at 

 March 31, 2024

Due to Micro, Small and Medium Enterprises -                                -                          

Others 4,30,13,584                   4,13,50,409             
4,30,13,584                   4,13,50,409             

2.09 Other Current Liabilities

Particulars

As at 
March 31, 2025

As at 
 March 31, 2024

Advance from Customers and Income Received in 
Advance 6,91,96,628                   6,65,21,052             
Provision for Expenses 1,39,38,507                   1,27,77,764             

8,31,35,135                   7,92,98,816             



Reliance Communications (Hong Kong) Limited
Notes on Accounts to the financial statement for the year ended March 31,2025

Amount in 

2.10  REVENUE FROM OPERATIONS

Revenue (Refer Note 2.20) -                                     23,379 

-                        23,379                

2.11  OTHER INCOME
Writeback of Creditors                           -                            -   

-                        -                      

2.12  NETWORK EXPENSES

Access Charges -                        -                      
Bandwidth Charges -                        -                      

-                        -                      

2.13  Finance Cost
(Including Managerial Remuneration)

Other Finance Cost -                    -                   

-                        -                      

2.14  GENERAL ADMINISTRATION EXPENSES

Legal & Professional Fees -                        1,71,123          
Bank Charges -                    -                       

  Other General and Administrative Expenses -                    59,22,077        
Payment to Auditors -                    4,55,334          
Bad debts Written off -                    -                          

-                        65,48,534           

For the year ended 
March 31, 2025

For the year ended  
March 31, 2024



Reliance Communications (Hong Kong) Limited
Notes on Accounts to the financial statement for the year ended March 31,2025

Note : 2.15

Note : 2.16 (Amount in )

Earning Per Share 

 For the year ended 
March 31, 2025 

 For the year ended 
March 31, 2024 

Net Profit (Numerator used for calculation) -                                (65,25,156)              
Weighted Average number of Ordinary Shares used as denominator for calculating EPS 1 1
Basic and Diluted Earning Per Share -                                (65,25,156)              

Note : 2.18Note : 2.17
Going Concern

Note : 2.18Segment Reporting
The Company has a single line activity. Hence Accounting Standard on Operating Segment (Ind AS -108), is not applicable.

Note2.19
Related Party Transctions

i List of Related Parties with whom transactions have taken place and relationships.

Sr. Name of the Related Party

No.

1 Reliance Communications Limited Ultimate Holding Company 

2 Reliance Globalcom B.V.                                         Holding Company 
3 Reliance Communications Infrastructure Limited         Fellow Subsidiary

4 Reliance Communications International Inc. Fellow Subsidiary

5 Reliance Communications Inc. Fellow Subsidiary
6 Reliance Communications (Singapore) Pte. Limited Fellow Subsidiary
7 Reliance Webstore Limited Fellow Subsidiary

ii Transactions with related parties
Summarised below are the transactions entered into with related parties: (Amount in )
Figures in brackets are pertaining to  March 31, 2024

Service Financial Access Short Term

Income Charges Charges Trade Borrowings Trade
Receivables Payables

Reliance Communications Inc. -                     -                     -                     37,33,95,913    49,89,22,462                 

-                     -                     -                     (36,43,53,158)  (47,96,30,988)                

Reliance Communications (Singapore) Pte. 
Limited 66,11,896        

(64,51,772)       

Reliance Communications International Inc. 53,26,375        

(51,97,383)       

Entity Name

Figures for the previous year have been regrouped/ reclassified/ rearranged wherever necessary to make them comparable to those for the current year.

Relationship

For the year ended Marh 31,2025
As At March 31, 2025

As per the Ind AS 24 of "Related Party Disclosures" as referred to in the Accounting Standard Rules, the disclosures of transactions with the related parties as defined 

For the year ended 31st March 2025, the company has reported a net loss of Rs  NIL. There exists a material uncertainty as significant group balances still exist and the 
ultimate parent company in India is undergoing insolvency proceedings. The rationale for the management to continue to believe that financial statements are prepared on 
a going concern basis is that operations are still continuing and it is likely that a suitable investor will be found.



Notes on Accounts to the financial statement for the year ended March 31,2025

Note : 2.21
1 Financial Instruments

Market risk

Interest Rate Risk

Exposure to interest rate risk

The Company does not have interest bearing financial instruments.
Fair value sensitivity analysis for fixed-rate instruments

Cash flow sensitivity analysis for variable rate instruments

Derivative financial instruments

Credit risk

Liquidity risk

Note : 2.22

As per our Report of even date

For Sweta Mehta & Associates For and on Behalf of the Board
Chartered Accountants
Firm Regn.No. 154311W

CA Sweta Mehta Lalit Mathur

Proprietor  Director
Membership No. 155130

Place : Mumbai                                                                  
Date  :  26th August 2025

The amounts relating to Balance Sheet items appearing in Indian Rupees have been translated at Closing Rate 
of 1 USD = Rs. 85.475 (March 31, 2024 1 USD = Rs.83.405) and items relating to profit and loss have been 
translated at average rate of 1 USD = Rs. 84.565 and (March 31, 2024, 1 USD = Rs. 82.788).

Reliance Communications (Hong Kong) Limited

Activities of the Company expose it to a variety of financial risks: market risk, credit risk and liquidity risk. The
Company’s primary focus is to foresee the unpredictability of financial markets and seek to minimize potential
adverse effects on its financial performance.

The Company’s financial liabilities comprise of borrowings to manage its operation and the financial assets
include cash and bank balances, other receivables etc. arising from its operation.

Financial risk management

The Company operates in domestic country only. Market Risk is the risk that changes in market prices such as
interest rates will affect income or value of its holding financial assets/ instruments.

Credit risk refers to the risk of default on its obligation by the customer/ counter party resulting in a financial
loss. The Company does not have exposure to the credit risk at the reporting date.

The Company’s principal sources of liquidity are cash and cash equivalents and the cash flow that is generated
from operations. The Company does not have any contractual maturities of financial liabilities.

Interest rate risk can be either fair value interest rate risk or cash flow interest rate risk. Fair value interest rate
risk is the risk of changes in fair values of fixed interest bearing investments because of fluctuations in the
interest rates. Cash flow interest rate risk is the risk that the future cash flows of floating interest bearing
investments will fluctuate because of fluctuations in the interest rates.

The Company does not have Interest rate risk as there is no interest bearing liability

The Company does not account for any fixed rate financial assets or financial liabilities at fair value through
profit or loss. Therefore, a change in interest rates at the reporting date would not affect profit or loss.

A reasonably possible change of 100 basis points in interest rates at the reporting date would have increased
/(decreased) equity and profit or loss. However, as there is no financial instruments outstanding, hence
sensitivity analysis not computed.

The Company does not hold derivative financial instruments


