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April 7, 2017

The General Manager The Manager

Corporate Relationship Department National Stock Exchange of India Ltd.
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Dear Sir,

Sub: Credit Rating by ICRA.

We wish to inform you that ICRA Limited (ICRA) has revised the Long Term rating of
the Company from 'BBB+' to ‘BBB’ with negative outlook and Short-Term rating on
Fund Based / Non Fund Based Limits & Commercial Papers of the Company from
‘A2+ to * A3+,

ICRA has stated the reasons for this revision as the pressure on revenue generation
and profitability emanating from increased competitive intensity, effect of
demonetisation and shutdown of CDMA operations by the Company.

Kindly inform your members accordingly.
Thanking You.

Yours faithfully
For Reliance Communications Limited

Sd/-
Prakash Shenoy
Company Secretary
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