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Campion Properties Limited

Directors’ Report

Dear Shareowners,

Your Directors present the 23 Annual Report and the audited accounts of the Company for
the financial year ended March 31, 2025.

Financial performance and Business Operations

During the year under review, your Company has earned an income of Rs. 68.48 Lacs as
compared to the previous year 131.03 Lacs income. The Company has incurred loss of Rs.
389.65 Lacs for the year as compared to loss of Rs. 339.74 Lacs in the previous year.

Dividend
During the year under review, the Board of Directors has not recommended any dividend on
the equity shares of the Company.

Reserve
In view of the loss, no amount has been carried to any reserve.

Subsidiary / Holding Company
There was no subsidiary company as on March 31, 2025. Reliance Communications Limited
(RCOM) remains the holding company.

RCOM is under Corporate Insolvency Resolution Process pursuant to the provisions of the
Insolvency and Bankruptcy Code, 2016 and its affairs, business and assets are being
managed by, and the powers of the board of directors of RCOM are vested in, the
Resolution Professional appointed by Hon'ble National Company Law Tribunal, Mumbai
Bench, Mumbai.

Deposits
The Company has not accepted deposit from the public falling within the ambit of Section 73
of the Companies Act, 2013 (Act) and the Companies (Acceptance of Deposits) Rules, 2014.

Particulars of Loans, Guarantees or Investments
The Company has not made any loans, provided any guarantee or made any investments
within the preview of Section 186 of the Act.

Directors

Ms Konika Nirmal Shah (DIN: 09600137), Director is retiring by rotation at the ensuing
Annual General Meeting and is eligible for re-appointment, offers herself for re-appointment
at the ensuing Annual General Meeting.

During the year under review, Ms. Hiral Shah was appointed as Non-Executive —
Independent Additional Director on the Board of Director of the Company with effect from
October 16, 2024 and she holds office up to the date of ensuring Annual General Meeting.
She will be liable to retire by rotation and Ms. Trusha Shah has resigned as Director of the
Company with effect from October 16, 2024. The Board placed on records the appreciation
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and guidance received from Ms. Trusha Deepak Shah during her tenure as Director of the
Company.

Except as mentioned above, there was no changes in the Directors in the Company.

The Board of Directors, as on March 31, 2025, comprised Ms. Hiral Shah, Ms. Konika Shah,
and Ms. Vineeta Patel.

Key Managerial Personnel
As per Section 203 of the Act, the Company is not required to appoint Key Managerial
Personnel of the Company.

Policy on Directors, Key Managerial Personnel and other Senior Employees
Appointment and Remuneration
The Nomination and Remuneration Committee of the Board has devised a policy for

selection and appointment of Directors, Key Managerial Personnel and Senior Management
and their Remuneration. The Committee has formulated the criteria for determining the
qualifications, positive attributes and independence of a Director.

Evaluation of Directors, Board and Committees

As per the requirement of the Act, policy for performance evaluation of the individual
directors, Board and its Committee, which includes criteria for performance evaluation not
applicable to the Company.

Directors’ Responsibility Statement
Pursuant to the requirements under Section 134(3)(c) of the Companies Act, 2013 with
respect to Directors’ Responsibility Statement, it is hereby confirmed that:

(i) in the preparation of the annual financial statements for financial year ended
March 31, 2025, the applicable Accounting Standards had been followed along with
proper explanation relating to material departures, if any;

(iiy the Directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the Company as at March 31, 2025 and of the loss of
the Company for the year ended on that date;

(iii) the Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the Company and for preventing and detecting fraud and
other irregularities;

(iv) the Directors had prepared the annual financial statements for the financial year ended
March 31, 2025 on a ‘going concern’ basis;

(v) the Directors had laid down internal financial controls to be followed by the Company and
such financial controls are adequate and are operating effectively, and

(vi) the Directors have devised proper systems to ensure compliance with the provisions of
all applicable laws were in place and were adequate and operating effectively.
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Related Party Transactions

All related party transactions that were entered into during the financial year were on an
arm’s length basis and were in the ordinary course of business. There are no materially
significant related party transactions made by the Company with Promoters, Directors or
other designated persons, which may have a potential conflict with the interest of the
Company at large.

None of the Directors has any pecuniary relationships or transactions vis-a-vis the Company.

Material Changes and Commitments if any affecting the financial position of the
Company
There was no material change and commitment affecting the financial position of the
Company.

Meetings of the Board

During the period, Five Board Meetings were held on May 28, 2024, August 08, 2024,
October 16, 2024, November 07, 2024 and February 04, 2025. The maximum time gap
between any two meetings was 88 days and the minimum gap was 21 days. The meetings
are normally held at Mumbai.

Risk Management

The Company has a business risk management framework to identify, evaluate business
risks and opportunities. This framework seeks to create transparency, minimise adverse
impact on the business objective and enhance company’s competitive advantage. The
business risk framework defines the risk management approach across the Company at
various levels including documentation and reporting. The framework has different risk
Models, which helps in identifying risk trend, exposure and potential impact analysis at a
Company level.

Auditors and Auditors’ Report

At the 22" Annual General Meeting (AGM) held on September 30, 2024 M/s. Ajay Agarwal
and Co, Chartered Accountants., (having firm registration No. 005972N), were re-appointed
as the statutory auditors of the Company for a period five years to hold office till the
conclusion of the 27" Annual General Meeting (AGM) to be held for the financial year 2028-
2029.

The Company has received a confirmation from the Auditors that they are not disqualified to
act as the Auditors and eligible to hold the office as Auditors of the Company.

The observations and comments given by the Auditors in their report read together with
notes on financial statements are self-explanatory and hence do not call for any further
comments under Section 134 of the Companies Act, 2013.

Financial Statements - Application of Indian Accounting Standards (Ind AS) Rules,
2015.

Ministry of Corporate Affairs (MCA) vides its Notification No. G.S.R. 111(E) dated February
16, 2015, has made the application of the Companies (Indian Accounting Standards) Rules,
2015 (Ind-AS Rules) effective from April 1, 2015.

The audited financial statement drawn up for the financial year ended March 31, 2025, in
accordance with the requirements of the above said Rules.
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Corporate Social Responsibility
The Company is not falling under the purview of Section 135 of the Act and hence
disclosures with respect to CSR activities are not applicable to the Company.

Particulars of Employees
Section 197 of the Act read with Rule 5 of the Companies (Appointment and Remuneration
of Managerial Personnel) Rules, 2014 is not applicable to the Company.

Conservation of Energy, Technology Absorption and Foreign Exchange Earnings and
Outgo

As the Company does not involve any manufacturing activity, most of the information’s as
required under Section 134(3)(m) of the Companies Act, 2013, read with Rule 8 of the
Companies (Accounts)Rules, 2014 is not applicable the Company. However, the information
as applicable has been given in the Annexure — A forming part of this Report.

Orders, if any, passed by Regulators or Courts and Tribunals
No orders passed by the regulators or Courts or Tribunals impacting the going concern
status and the Company’s operations.

Proceedings under the Insolvency and Bankruptcy Code, 2016
Reliance Communications Limited is Holding Company of the Company.

Reliance Communications Limited (RCOM), under Corporate Insolvency Resolution Process
pursuant to the provisions of the Insolvency and Bankruptcy Code, 2016 and its affairs,
business and assets are being managed by, and the powers of the board of directors RCOM
are vested in, the Interim Resolution Professional appointed by Hon'ble National Company
Law Tribunal, Mumbai Bench, Mumbai.

Further, Company has not received any order under Insolvency and Bankruptcy Code, 2016,
during the year under review.

Internal Financial Controls and their adequacy

The Company has in place adequate internal financial controls across the organization. The
same is subject to review periodically

by the internal audit cell for its effectiveness.

Disclosure Under The Sexual Harassment Of Women At The Workplace (Prevention,
Prohibition And Redressal) Act, 2013

The Company is committed to uphold and maintain the dignity of women, whether an
employee or not, and it has in place a policy which provides for protection against sexual
harassment of women at work place and for prevention and redressal of such complaints.
No such complaint was received during the year under review.

Secretarial Standards
During the year under review, the Company has complied with the applicable Secretarial
Standards issued by the Institute of Company Secretaries of India (ICSI).
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Annexure -A

(A) Conservation of Energy-

The steps taken or impact on
conservation of energy

The steps taken by the Company
for utilizing alternate sources of
energy

'The capital investment on energy
conservation equipments

The Company requires energy for its operations |
and the Company is making all efforts to

conserve energy by monitoring energy costs and

periodically reviews of the consumption of

energy. It also takes appropriate steps to reduce

the consumption

through efficiency in usage and timely maintenance
/ installation / up gradation of energy saving
devices, wherever applicable.

(B) Technology Absorption-

The efforts made towards

technology absorption

The benefits derived like
product improvement, cost
reduction, product
development or import
substitution

In case of imported technology
(imported during the last three
years reckoned from the
beginning of the financial year)
(a) The details of technology

imported

(b) The year of import

(¢) Whether technology been
fully absorbed

(d) If not fully absorbed, areas
where absorption has not
taken place, and the
reasons thereof.

The Company uses latest technology and
equipments into the business. Further the Company
is not engaged in any manufacturing activities.

. The expenditure incurred on

Research and development

The Company has not spent any amount towards
research and developmental activities and has
been active in harnessing and tapping the latest
and the best technology in the industry.

(C) Foreign Exchange Earnings and Outgo:

a. Total Foreign Exchange earned : Rs. Nil

b. Total Foreign Exchange outgo

' Rs. Nil




AJAY AGARWAL & CO. ROOM NO-203, 1/42, LALITA PARK
CHARTERED ACCOUNTANTS LAXMI NAGAR, DELHI- 110092
PHONE NO.: +91-11-45874598 (O)

+91-9811006446 (M)

E-MAIL: ak8481@yahoo.com

INDEPENDENT AUDITOR’S REPORT

To the Members of Campion Properties Limited
Report on the Standalone Financial Statements
Qualified Opinion

We have audited the standalone financial statements of Campion Properties Limited (“the Company),
which comprise the balance sheet as at 31*March 2025, and the statement of Profit and loss,
statement of cash flows, and Statement of change in Equity for the year ended, and notes to the
financial statement, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, except
for the possible effect of matter described on the basis for Qualified Opinion Paragraph the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2025 and its loss,
Changes in equity and its cash flow for the year ended on that date.

Basis for Qualified Opinion

We draw attention to Note No. 27(a) in the financial statement, which indicate that the company
incurred a net loss of Rs. 38,965,345.18 for the year ended 2024-25 and, as of that date Company’s
current liabilities exceeded its total assets by Rs. 8,59,416,187.75. The company is wholly owned
subsidiary of Reliance Communications limited. Reliance Communications Ltd. is under resolution
processed under The Insolvency and Bankruptcy Code 2016 (IBC). As a consequence, management and
operation of the holding company is under the control and custody of Resolution Professionals (RPs)
appointed vide Hon'ble NCLT orders dated May 18. These factor indicate that a material uncertainty
exists that significant doubt on the company's ability to continue as going concern.

The company holds building on leased hold land with build up area of approximately 15000 square
meters with multi-leveled basement parking, spread across two level and valued for 666 crores
approximately as on 1st April 2015 by an independent valuer. Management estimates, current market
of the property in the same range as on 31st March 2025, which exceeds the accumulated losses by
approx. Rs. 600 crores. The company does not have any external borrowing and current liabilities
consists of mainly borrowings from the holding and fellow subsidiary companies. The company is in
process of exploring the opportunity for renting out the property. In view of the management's
expectation of the successful renting of the property in near future, the financial statement has been
prepared on the going concern basis.

However, in view of the above uncertainties, we are unable to comment on the ability of the company
to continue as a going concern and the consequential to accompanying financial statements, if any,
that might have been necessarily had the financial statements prepared under liquidation basis.




We conducted our audit in accordance with Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the Standalone financial statements under the provisions of the Companies Act, 2013 and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note No. 27(e) in the financial statements, which states that The company has
entered into lease agreement with Reliance Communication LTD in respect of property
Ground floor and 3rd floor of building, situated at plot no. 1101, Maharaja Ranjit Singh Marg,
New Delhi, NCR- 110002 and Reliance Communication LTD is under corporate Insolvency
resolution process (CIRP). Our opinion is not modified in respect of this matter.

Responsibility of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“Act”) with respect to the preparation of these standalone financial statements
that give a true and fair view of the financial position, financial performance, changes in equity and
cash flows of the Company in accordance with the accounting principles generally accepted in India,
including the Indian accounting standards specified under section 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies ; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial control, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the standalone financial statements, management is responsible for assessing the
company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the company or to cease operations, or has no realistic alternative but to do so.

Those Board of director are also responsible for overseeing the company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.




As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020(““the Order”), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Companies Act, 2013, we
report that in our opinion the said order is applicable to the company, hence comments on the
matters specified in paragraphs 3 and 4 of the said order are required and are given in Annexure-1

2. As required by section 143(3) of the Act, we further report that:

(a)We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose ot our audit;

(b)In our opinion proper books of account as required by law have been kept by the Company so far as
appears from our examination of those books;

M. No, g4g12
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(c) The standalone Balance Sheet, Statement of Profit & Loss and cash flow statement dealt with by
this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the applicable Indian
Accounting Standards specified under Section 133 of the Act, read with Rule 7of the Companies
(Accounts) Rules 2014.

(e) The Going Concern matter described in basis for Qualified option selection related to Going
Concern Paragraph above, in our opinion, may have an adverse effect on the functioning of the
Company.

(f) On the basis of written representations received from the directors as on March 31,2025 and taken
on record by the Board of Directors, none of the directors are disqualified as on March 31,2025 from
being appointed as a director in terms of Section 164(2) of the Act.

(g) With respect to the adequacy of the internal financial controls over financial reporting of the
company and the operating effectiveness of such controls, refer to our separate report in Annexure-II.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies{Audit and Auditors) Rules, 2014 in our opinion and to the best of our information
and according to the explanations given to us:-

(i) The Company does not any pending litigations which would impact its financial position.

(ii) The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

(iif) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

(iv)  (a) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity, including
foreign entity (“Intermediaries”), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(b)The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received by
the Company from any person or entity, including foreign entity (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the Company
shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party.

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided
under (a) and (b) above, contain any material misstatement.

O
(o )
YodAceo S/

——



(vi)  Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of
account using accounting software which has a feature of recording audit trail (edit log)
facility is applicable to the Company with effect from April 1, 2023, and Based on our
examination which included test checks, the company has used an accounting software
for maintaining its books of account which has a feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all relevant transactions
recorded in the software. Further, during the course of our audit we did not come across
any instance of audit trail feature being tampered with. [Additionally, the audit trail has
been preserved by the company as per the statutory requirements for record retention.]

For M/S AJAY AGARWAL & CO.
Chartered Accountants
FRN No. 005972N

M. No. 084812

M. No. 84812
FRN : 0059720
‘o Delhi 78

O o
Place: New Delhi N20dAc” (CA AJAY KUMAR AGARWAL)

Date: Q3-05-2025 Partner
UDIN: 25084 8426MIXTR 814 53




Annexure-l to the Auditor’s Report

The Annexure referred to in paragraph 1 of our report of even date to the members of Campion
Properties Limited on the accounts of the company for the year ended 31st March, 2025.

On the basis of such checks as we considered appropriate and according to the information and
explanation given to us during the course of our audit, we report that:

Il In respect of Fixed Assets :

(a)The company is maintaining proper records showing full particulars, including quantitative
details and situation of fixed assets;

(b)As explained to us, fixed assets have been physically verified by the management at
reasonable intervals and no material discrepancies were noticed on such verification.

(c)Title deed of immovable property is held by the Company as Fixed Assets.
(d) The company has not revalued its Property, plant and equipment during the year.

(e) No proceedings have been initiated or are pending against the company for holding any
benami property under Benami Transactions (Prohibition) Act,1988 (45 of 1988) and rule
made hereunder.

2. In respect of its inventories:

There is no inventory maintained by entity.

3. According to the information and explanations given to us and on the basis of our
examination of the books of account, the Company has not granted any loans, secured or
unsecured, to companies, firms, Limited Liability Partnerships or other parties listed in the
register maintained under Section 189 of the Companies Act, 2013. Consequently, the
provisions of clauses iii of the order are not applicable to the Company.

4. In our opinion, the company has not granted any loans, investments and guarantees,
therefore, Clause iv of the Companies (Auditor’s Report) Order 2020 is not applicable to the
company.

S The company has not accepted deposits during the year.

6. The company is not required to maintain the cost records which has been specified by
the Central Government under sub-section (1) of section 148 of the Companies Act, 2013.

7. Inrespect of statutory dues:

(a) The company is not regular in depositing undisputed statutory dues in certain cases
including provident fund, employees’ state insurance, income-tax, sales-tax, , service tax, duty
of customs, duty of excise, value added tax, and any other statutory dues with the appropriate
authorities.

(b)  The company does not have any dues of income tax or sales-tax or service tax or duty
of customs or duty of excise or value added tax on account of any dispute.

FRN : 005972N
Delhi >
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8. Since no tax assessments during the year, hence no transactions has been surrendered as
income during the year in tax assessments. Hence clause viii of the Companies (Auditor’s
Report) Order 2020 is not applicable.

9. The company does not have any loans or borrowings from financial institution or bank
or debenture holders, therefore, the clause ix of the Companies (Auditor’s Report) Order 2020
is not applicable to the company.

10. (a) No money has been raised by way of public issue or follow-on offer (including debt
instruments) and term loans were applied for the purposes for which those are raised.

(b) The company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year.

11. (a) No fraud has been made by the company nor has any fraud on the Company by its
officers or employees been noticed or reported during the year.

(b) No report under subsection (12) of section 143 of the Companies Act has been filed in
form ADT-4.

(c) No whistle blowers complaints received during the year.

12. In our opinion, the company is not Nidhi Company. Therefore, the clause xii of the
Companies (Auditor’s Report) Order 2020 is not applicable to the company.

13.  All transactions with the related parties are in compliance with Section 188 and 177 of
Companies Act, 2013 and have been disclosed in the Financial Statements etc as required by
the accounting standards and Companies Act, 2013.

14. Since the Company does not have any operations and Section 138 of the Companies
Act,2013 is also not applicable, therefore, clause xiv of the Companies (Auditor’s Report)
Order 2020 is not applicable to the Company.

15. The company has not entered into any non-cash transactions with directors or persons
connected with him.

16. The company is not required to be register under section 45-1A of the Reserve Bank of
India Act, 1934. Hence clause xiv of the Companies (Auditor’s Report) Order 2020 is not
applicable.

17. The company has not incurred cash losses in the financial year and in the immediately
preceding financial year.

18. There has been no instance of any resignation of the statutory auditors occurred during the
year.

19. Material uncertainty exists as on the date of the audit report that company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of 1 year from the balance sheet date.

We draw attention to Note No. 27(a) in the financial statement. The company is wholly owned
subsidiary of Reliance Communications limited. Reliance Communications Ltd. is under resolution
processed under The Insolvency and Bankruptcy Code 2016 (IBC). As a consequence, management and
e
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operation of the holding company is under the control and custody of Resolution Professionals (RPs)
appointed vide Hon'ble NCLT orders dated May 18. These factor indicate that a material uncertainty
exists that significant doubt on the company's ability to continue as going concern.

20. Clause xx of the Companies (Auditor’s Report) Order 2020 is not applicable to the
company since there is no requirement of CSR Expenditure as per section 135 of the said act.

Place: New Delhi
Date: Q3-05-2025

For M/S AJAY AGARWAL & CO.
Chartered Accountants
FRN No. 005972N
M. No. 084812

C\FRN 005972 /.o
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(CA AJAY KUMAR AGARWAL)
Partner
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-Annexure -l to the Auditor’s Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,
2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Campion Properties Limited (“the
Company”) as of March 31, 2025 in conjunction with our audit of the financial statements of the Company for the
year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting
issued by the Institute of Chartered Accountants of India. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India (‘ICAI’) and deemed to be prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of Internal Financial Controls, both applicable to an audit of Internal Financial Controls and,
both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generaily accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or

disposition of the company's assets that could have a material effect on the finar ﬁ*ﬁ‘ﬂaifme"ts-
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Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2025, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For M/S AJAY AGARWAL & CO.
Chartered Accountants
FRN No. 005972N

M. No. 084812

O O E
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Place: New Delhi (CA AJAY KUMAR AGARWAL)
Date: 23-05-2025 Partner
UDIN: 250848 128M(XTB&Y53




Campion Properties Limited

Statement of Profit and Loss for the year ended Mar 31, 2025

(Amounl in Rs.'000)

Particulars Note No. For the year ended For the year ended [
March 31, 2025 March 31, 2024
Revenue from Operations 14 6,848 13,103
Other Income 15 52 3
Total Income 6,900 13,103
Expenses
Depreciation and Amortization Expense 16 28,207 28,183
Other Expenses 17 17,659 18,893
Total Expenses 45,866 47,077
Loss before exceptional item and tax (38,965) (33,974)
Tax Expense:
Current Tax - -
Deferred Tax _ _
Tax for earlier years -~ -
Loss for the year / period (38,965) (33,974)
Other Comprehensive Income
(A) Ttems that will be reclassified subsequently to profit or
loss K
(B) Income tax relating to items that will be reclassified to
profit or loss ) N
Total Other Comprehensive Income, net of taxes -
Total Comprehensive income for the period (38,965) (33,974)
Earning per equity share
(1) Basic 23 (10.93) (9.53)
(2) Diluted 23 (10.93) (9.53)

See accompanying notes to the financial statements 1-30

In terms of our report of even date attached
For M/S AJAY AGARWAL & CO.
Chartered Accountants
(Firm Registration No.0005972N)

(CA AJAY KUMAR AGARWAL)
Partner
M No 084812

Place of Sigr ature: New Delhi
Date: 23r7 .1ay 2025

For and on behalf of the Board

¥

Director: Hiral Shah
DIN : 09810987

Place of Signature: Mumbai
Date: 23rd May 2025

Director: Konika Shah
DIN : 09600137

Place of Signature: Mumbai
Date: 23rd May 2025



Campion Properties Limited
Balance sheet as at Mar 31, 2025

(Amount in Rs.'000)

|Particulars Note No. As at As at
Mar 31, 2025 Mar 31, 2024
Assets
Non-current assets
Property, Plant and Equipment 2 27,818 41,597
Investment Property 3 7,56,065 7,70,493
7,83,883 8,12,090
Current assets
Financial assets
(i) Trade receivables 4 - .
(ii) Cash and cash equivalents 9 3,517 1,902
Current tax assets 6 685 1,310
Other current assets 7 2,003 2,003
6,206 5,216
Total assets 7,90,089 8,17,307
Equity and liabilities
Equity
Share capital 8 35,636 35,636
Other equity 9 (8,95,052) (8,56,087)
(8,59,416) (8,20,451)
Current liabilities
Financial Liabilities
(i) Borrowings 10 15,35,707 15,35,708
(ii) Trade payables 11
Total outstanding dues of Micro and Small Enterprise - -
Total outstanding dues to creditors other than Micro
) 57,128 50,364
and Small Enterprise
Other current liabilities 12 56,513 51,528
Current Tax Liability 13 157 157
16,49,505 16,37,758
Total Equity and Liabilities 7.90,089 8,17,307

See accompanying notes to the financial statements 1-30
In terms of our report of even date attached

For M/S AJAY AGARWAL & CO.

Chartered Accountants =
(Firm Registration No.0005972N)7". —

Partner

M No 084812

Place of Signature: New Delhi
Date: 23rd May 2025

For and on behalf of the Board

Wi ﬁé
Director: Hiral Shah
DIN : 09810987

Place of Signature: Mumbai
Date: 23rd May 2025

W

Director: Konika Shah
DIN : 09600137

Place of Signature: Mumbai
Date: 23rd May 2025



Campion Properties Limited
Cash Flow Statement for the year ended March 31, 2025

Particulars

For the year ended
March 31, 2025

(Amounlt in Rs.'000)

For the year ended
March 31, 2024

(A} Cash flow from Operating Activities
Net Profit /(Loss) after tax
Adjustment for:
Depreciation
Cash loss from operating before Working Capital Changes

Adjustment for:

(Increase)/Decrease in Current Tax Assets
Increase/ (Decrease) in Trade Payables
Increase/ (Decrease) in Other Current Liabilities
Cash flow from Operating Activities (A)

(B) Cash Flow from Investing Activities
Property, Plant and Equipment
Capital Work in Progress
Investment Property

Cash Flow from Investing Activities (B)

(C) Cash flow from Financing Activities
Secured Loans (net)
Cash flow from Financing Activities (C)

(D) Net Increase/(Decrease) in Cash and Cash equivalents (A+B+C)

Opening Balance of Cash and Cash equivalents
Closing Balance of Cash and Cash equivalents
Net Increase/(Decrease) in Cash and Cash equivalents

Components of Cash and Cash Equivalents (refer note 5)
Cash in Hand
Balances with Banks- In Current account

-38,965 (33,974)
28,207 28,183
-10,758 (5,790)

626 (1,310)
6,763 (2,534)
4,985 9,653
1,615 20
1,615 20

1,902 1,883
3,517 1,902
1,615 20
3517 1,902
3,517 1,902

In terms of our report of even date attached
For M/S AJAY AGARWAL & CO.

Chartered Accountants
(Firm Registration No.0005972N

\ VNN

(C AY KUMAR AGARWA

< =N
» M. No. 84812
FRN: 005972N /
(] £
K ;._\\_ Delhi _'/"-' 2

Partner
M No 084812

Place of Signature: New Delhi
Date: 23rd May 2025

For and on behalf of the Board

Director: Hiral Shah

DIN : 09810987

Place of Signature: Mumbai

Date: 23rd May 2025

e
)
Director: Konika Shah

DIN : 09600137

Place of Signature: Mumbai
Date: 23rd May 2025




Campion Properties Limited
Condensed Statement of Changes in Equity for the quarter ended MAR 31, 2025

(Amount in Rs.'000)

Particulars Share capital Retained Earning Other Total Equity
Comprehensive
Income
As at 1 April 2024 35,636 (8,56,087) - (8,20,451)
Net Profit - (38,965) (38,965)
Deferred Tax Assets/ (Liabilities) - - - -
Adjustment
As at Mar 31, 2025 35,636 (8,95,052) - (8,59,416)
As at April 1, 2023 35,636 (8,22,113) (7,86,477)
Net Profit/ loss for the period - (33,974) - (33.974)
Actuarial (gain)/loss in respect of - - -
defined benefit plan
Fair value change on available for - - -
sale financial assets
As at Mar 31, 2024 35,636 (8,56,087) - (8,20,451)

In terms of our report of even date attached

For M/S AJAY AGARWAL & CO.
Chartered Accountants
(Firm Registration Np.0005972N)

oA AN~

(CATAY KUMAR AGARWAL
Partner
M No 084812

Place of Signature: New Delhi
Date: 23rd May 2025

For and on behalf of the Board

W52

Director: Hiral Shah
DIN : 09810987

Place of Signature: Mumbai
Date: 23rd May 2025

Director: Konika Shah
DIN : 09600137

Place of Signature: Mumbai
Date: 23rd May 2025




Campion Properties Limited
Notes forming part of Financial Statements for the year ended Mar 31, 2025

a.l
al1

a.2
a2l

a.2.2

Financial instruments

A linanaal instrument is anv conlract that gives nise to a finaneial asset of one enlily and a financial liahilhtv or equity instrument of another entity

Financial assets

Initial recognition and measurement

All financial assels are 1ecognised initially al lan value plus, in the case of financial assels not recorded al fair value twough profit or loss, lransaclion costs (hat are
altributable o the acquisition of the [inancial assel

Subsequent measurement

Debl instruments:

Subsequent measurement of debl instruments depends on the company's business model for managing, the asset and the cash flow chavacteristics of the assel There
are three measurement calegories into which the company classifies ils debl inslruments:

Debt instruments at amortized cost

A “debl instrumenl’ is measured at the amortised costif both the following conditions are mel:

a) The assel is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

) Contractual terms of the assel give rise on specified dates to cash flows that are solely pavments of principal and interest (SPP1) on the principal amount
outslanding

After inilial measurement, such financial assels are subsequently measured al amortised cosl using the effective inlerest rale (I1IR) method Amontised cost is calculated
by taking into accounl any discounl or premium on acquisition and fees or costs that are an integral part of lhe EIR The EIR amortisation is included in (inance income
in the profit or loss. The losses arising from impairment are recognised in the profit or loss. This category generally applies Lo trade and other receivables

Debt instrument measured at fair value through other comprehensive income (FVTOCI):

A 'debl mstrument’ is classified as at the FVTOCT il both of the following crileria are met:

a) The objective of the business model is achieved both by collecting contractual cash flows and selling the financial assets, and
b) The asset's contractual cash flows represent SPPI

Debt instruments included within the FVTOCI category are measured initially as well as at each reporting dale al fair value. Fair value movements are recognized in
the other comprehensive income (OCI). However, the company recognizes interest income, impairment losses & reversals and foreign exchange gain or loss in the
P&L On derecognition of the asset, cumulative gain or loss previously recognised in OCl is reclassified from the equity to P&L. Interest eamed whilst holding FVTOCI
debt instrument is reported as interest income using the EIR method

Debt instrument at FVTPL (Fair value through profit or loss)

Any debt instrument, which does not meet the criteria for categorization as al amortized cost or as FVTOCI, is classified as at FVTPL, In addition, the company may
elect to designate a debt instrument, which otherwise meets amortized cost or FVTOCI criteria, as at FVTPL. However, such election is allowed only if doing so reduces
or eliminates a measurement or recognition inconsistency (referred to as ‘accounting mismatch’)

Equity investments :

All equily investments in scope of Ind-AS 109 are measured at fair value, Equity instruments which are held for trading are classified as al FVTPL. For all other equity
instruments, the company decides to classify the same either as at FVOCI or FVTPL, The Company makes such election on an instrumenl-by-instrument basis. The
classification is made on initial recognition and is irrevocable,

If the company decides lo classify an equity instrument as at FVOCI, then all [air value changes on the instrument, excluding dividends, are recognized in the OCI
There is no recycling of the amounts from OCI lo profit and loss, even on sale of invesiment. However, the Company may transfer the cumulative gain or loss within
equilv

Equity instruments included within the FVTPL category are measured at fair value with all changes recognized in the profil and loss

Derecognition

A f{inancial asset is primarily derecognised when:

I) The rights to receive cash flows from the asset have expired, or

11)The company has transferred its righls to receive cash flows from the asset or has assumed an obligation (o pay lhe reccived cash flows in (ull withoul malerial delay
10 a third party under a ‘pass-through’ arrangement; and either(a) the company has transferred substantially all the risks and rewards of Lhe assel, or (b) Lhe company
has neijther transferred nor relained substantially all the risks and rewards of the assel, but has transferred control of the assel

Impairment of financial assets

The company assesses on a forward looking basis the expected credil losses associated with its assets carried at amorlised cosl, The impairmenl methodology applied
depends on whelher there has been a significant increase in the credil risk

As a practical expedient, the company uses a provision matrix (o delermine impairment loss allowance on portfolio of its trade receivables, as permitled by Ind AS 109
The provision matrix is based on its historically observed defaull rales over Lhe expected life of the lrade receivables and is adjusted for forward-looking estimates, At
every reporting date, the historical observed default rates are updaled and changes in the forward-looking eslimates arc analysed

Financial liabilities

Initial recognition and measurement

All financial liabililies are recognised initially at fair value, in the case ol loans, borrowings and payables, net of dircctly attributable (ransaction cosls. Financial
liabilities include trade and other pavables, loans and horrowings including bank overdralts and derivative financial instruments

Subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at amortized cost

Afler initial measurcment, such financial liabililies are subsequently measwred al amortized cost using the EIR method. Amorlized cosl is calculated by laking into
account any discount o1 premium on acquisition and fees or cosls thal ave an integral part of the EIR. The EIR amortizalion is included in finance costs in the profit or
loss. This calegory generally applies Lo trade payables and other contraclual linbilities

Financial liabilities at fair value through profit or loss

Financial liabilities al lair value through profit or loss include [inancial liabilities held {or rading and (inancial liabililies designated upon initial recognition as al fair

value through profit or loss. Financial liabilities are classified as lield for lrading il they are incurred for the purpose of repurchasing in the near term: This calegory also

slups us detined by Ind AS 109
=
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Campion Properties Limited
Noles forming part of Financial Statements for the vear ended Mar 31, 2025

Note 1. Corporate Information, Basis of Preparation of Financials and Significani Accounting Policies

11
a.

1.1

1.2

Background of the Company:

Corporate Information

Campion Properties Limited ("the Company" or "CAPL"), having, CIN number US5101NMH2001PLC218815, was incorporated on August 23, 2001 having ils registered
office at I Block, 1st Floor Dhirubhai Ambani Knowledge Cily, Navi Mumbai, Thane, Maharashtra 400710

The company has been formed Lo cairy on business ol leasing of property at Malaraja Ranjil Singh Marg [or commercial/ businvss office

Basis of preparation of Financial Statements :

Statement of Compliance

The financial statements are prepared under historical cost convention in accordance wilh the generally accepted accounting principles (GAAP) in India and comply
wilh Indian Accounting Standards specified under Section 133 the Companies Act,2013 (“the Act") read wilh Rule 3 of the Companies ( Indian Accounting Slandards)
Rules 2015, Companies ( Indian Accounting Standards) Amendment Rules 2016 and other provisions of the Act, to the extenl notified applicable as well as applicable
guidance notes and pronouncements of the Institute of Chartered Accountants of India (ICAT)

Basis of Measurement

These financial statements are prepared in accordance wilh Indian Accounling Standards (IND ASs) with Ihe going-concern principle and on a historical cost basis
excepl for Certain Financials Assets and Liabilities lhat are measured al Fair Value (Refer Accounting Policy Regarding Financial Instruments). The methods used to
measure [air values are discussed below

The presentation and grouping of individual items in the Balance Sheel, the Statement of Profit & Loss, the Cash Flow stalement and (he Statement of Changes in
Equilies are based on (he principle of materiality

The company’s accounting policies and disclosures require the measurement of fair values for financial instruments

The company has an eslablished control framework with respect Lo the measurement of fair values. The management regularly reviews significanl unobservable inputs
and valuation adjustments. If third party information, such as broker quotes or pricing services, is used to measure fair values, then the management assesses the
evidence obtained from the third parties to support the conclusion that such valuations meet the requirements of Ind AS, including the level in the fair value hierarchy
in which such valuations should be classified

When measuring the fair value of a financial asset or a financial liability, the company uses observable markel data as far as possible Fair values are categorised into
different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows

Level 1: quoled prices (unadjusted) in active markets for identical assels or liabilities

Level 2: inputs other than quoted prices included in Level 1 thal are observable for the asset or liability, either directly (i.e. as prices) or indirectly (ie. derived from
Pprices)

Level 3: inpults for the asset or liability that are not based on observable market data (unobservable inputs).

If the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy, then the fair value measurement is categorised in
its entirety in the same level of the fair value hierarchy as the lowest level inpul that is significant lo the entire measurement, The company recognises lransfers
belween levels of the fair value hierarchy at the end of the reporting period during which the change has occurred, (Refer to note 21 for information on detailed

Functional and presentation currency

These (inancial statements are presented in Indian Rupees which is presentation currency of the company. All amounts have been rounded off to the nearest thousand,
unless otherwise stated.

Current and non-current classification
The Company presents assets and liabilities in the balance sheet based on current/ non-current classilication
An asset is classified as current if:
It is expected to be realised, or is intended lo be sold or consumed, in the normal operating cvcle; or
Itis held primarily for the purpose of trading; or
TUis expected to realise the asset within 12 months after the reporting period; or
The asset is a cash or equivalenl unless it is restricted from being exchanged or used to settle a lability for at least 12 months after lhe reporting period
All other assets are classilied as non-current

Similarly, a liabilily is classified as currenl if:

It is expected lo be setiled in the normal operating cycle; or

Itis held primarily for the purpose of lrading; or

It is due to be seltled within 12 months after the reporting period; or

The Company does not have an uncondilional right to defer the settlement of the Habilily for at least 12 months after the reporting period. Teyms of a lability thal
could result in its setllement by the issue of equity instruments at the oplion of the counterparly does nol affect his classification
All other liabilities ate classilied as non-current.
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Use of Estimates :

The preparation and presentation of Financial Statemenls requires estimates and assumptions to be made that affect the reported amount of assels and liabililies and
disclosure of contingent liabilities on the dale of the {inancial statements and the reported amount of revenues and expenses during the reporting period, Difference
between the actual resulls and estimates is recognised in the period in which the results are known / malerialised. Estimates and underlving assets are reviewed on
eoing basis Revisions Lo accountine estimales are recoenised prosvectively

Significant accounting policies

A summary of the significanl accounting policies applied in lhe preparalion of the financial statemients are as given below. These accounting policies have been applied
consislently Lo all peviods presented in the financial statements

The Company has elected Lo ulilize the option under Ind AS 101 by not applying the provisions of Ind AS 16 & Ind AS 40 retrospectively and continue to use the
Previous Lcarrving amount as a deemed cost under Ind AS at the date of transition to Ind AS. Therefore, the carrving amount of property, planl and equipment
,1}(;!!'_‘1:1_\1%1_. ni 1I|'p-'i"u2$\l-r:\.- as per Lhe previous GAAP as at 1 April 2015, i ¢ ; the Company’s dale of Lransition tu !n.-\.‘-‘,, were maimnlained on lransilion o Ind AS
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Campion Properties Limiled
Noles forming part of Financial Statements for the year ended Mar 31, 2025

Borrowings

Alter initial recognition, inleresl-bearing loans and borrowings are subsequently measured at amortised cost using the FIR method Gains and losses are recognised in
profit or loss when the liabilities are derecognised as well as through the FEIR amortisation process. Amortised cosl is calculated by laking into account any discount oy
premium on acquisition and fees or cosls that are an integial part of the FIR The EIR amortisation is included as finance costs in the statement of profit and loss

Derecognition

A financial liability is derecognised when the obligalion under the hability is discharged or cancelled or expires When an existing, (inancial Liabilily is replaced by
anolher (rom the same lender on substantially different terms, or the terms of an existing labilily are substantially modified, such an exchange or madificalion is
treated as the derecognition of the original liability and the recognition of a new liability. The difference in the respective carrving amounts is recognised in the
Statement of Profit and Loss

Property, Plant & Equipment :

Initial recognition and measurement

Property, Plant and Equipment are staled al cost/ fair value nel of Modvat/ Cenvat and include amount added on revaluation less accumulated depreciation,
amortisation and impairment loss, il any Subsequent Expenditure is capilalised only if it is probable that future economic benefits associated wilh the expendilure will
Now 1o the company

All costs including borrowing financing cost of qualifving assels till commencemenl of commercial operalions, net charges of foreign exchange contracts and
adjusliments arising up lo March 31, 2007 from exchange ralc varialions relaling to borrowings altributable to fixed assel are capitahsed

Cost of an ilem of PPE comprises ils purchase price, including import dulies and non refundable purchase taxes after deducting trade discounts and rebates, any
directly attribulable cost of bringing the item to its working condition for its inlended use and estimaled costs of dismantling and removing the item and restoring the
site on which it is located

Derecognition
An item of Property, Planl and Equipment is derecognised upon disposal or when no future economic benefits are expecled {rom ils use or disposal. Anv gain or loss
arising on derecognition of the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is included in statement of

Profit & Loss in the vear the asset is derecognised
The assel’s residual values, useful lives and methods are reviewed, and adjusted if appropriale, at each financial year end

Investment Properties

Initial recognition and measurement:

Investment Properties are, properties held for rental income and/ or capilal appreciation, initially measured at cost including transaction cost and stated at cost net of
Modvat/ Cenvat, Value Added Tax and include amount added on revalualion less accumulated depreciation and amortisalion based on Straight Line Method,
impairment loss, il any

Subsequent Lo inilial recognition, investment properties are stated at cost less accumulated depreciation and accumulated impairment loss, if any

Though the Company measures investment property using cost based measurement, the fair value of investment property is disclosed in the notes, Fair values are

Transition to Ind AS:
The company has availed the deemed cost exemption in relalion to the Investment Property on the dale of transition

Derecognition:

Investment properties are derecognised either when they have been disposed of or when they are permanenlly withdrawn from use and no future economic benefit is
expecled from their disposal. The difference between the net disposal proceeds and the carrying amounl of Lhe assel is recognised in profit or loss in (he period of
derecognition

Intangible Assets other than Goodwill

Initial recognition and measurement

Intangible assets, namely computer software are amortised on Straight Line Method, over the balance period of Licenses starling ftom the dale of acquisition or
commencement of commercial services, whichever is later

The Company has elected to utilize the option under Ind AS 101 by not applying the provisions of Ind AS 38 retrospectively and conlinue lo use the previous GAAP
carrying amount as a deemed cost under Ind AS at the date of transition to Ind AS. Therefore, the carrying amount of intangible assets as per the previous GAAP as at
I April 2015, i e.; the Company’s date of transition Lo Ind AS, were maintained on lransilion to Ind AS

Derecognition

An intangible assel is derecognized when no future economic benelils are expected from their use or upon their disposal Gains and losses on disposal of an item of
intangible assels are determined by comparing the proceeds from disposal with the carrying amount of intangible assets and are recognized in the stalement of profit
and loss

Depreciation & Amortisation:

(i) Depreciation on Property, Plant and Equipment's

Depreciation on Property, Plant and Equipmenl's is provided on the Straight Line Method rales over the useful lives as prescribed in the Schedule 11 to the Companies
Act, 2013,

Deprecialion on addilions lo/deductions from property, plant & equipmenl during the vear is charged on pro-rala basis from/up (o the month in which the asset is
available for use/disposed

Name of Assets Life in years
Furniture & Fitlinps 10 Years
Office Fguipment 05 Years
Plant & Machinery 15 Years

(ii) Amortisation:
Inlangible Assels are amontized over the remaining on straight line method as per Ind AS - 38 as prescribed in Schedule - 11 of the Companies Act, 2013 Cosl of
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Campion Properties Limited
Notes forming part of Financial Statements far the vear ended Mar 31, 2025

(ii1}) Depreciation on Investment Property

Name of Assels Life in years
Building, 60 Years
Leasehold Improvements 99 Years (lease period)

Impairment of Non- Financial Assets :
The canrying amounts of the Company’s non-linancial assets are reviewed al each reporting dale to determine whether there is any indication of impairment
considering the provisions of Ind AS 36 ‘Tmpairment of Assets” If any such indicalion exists, then the assel’s recoverable amount is eslimated

Goodwill and intangible assets that have an indefinile useful life are tested annually for impairment, or more frequently if events or changes in circumslances indicale
thal they may be impaited. Other assels are tesled for impairment whenever events or changes in circumstances indicale thal the canying amount may not be
recoverable An assel is lrealed as impaired when the carrving cost of assets exceeds its recoverable value. An impaivment loss is charged Lo the Statement of Proiit and
Loss in the year in which an asscl is identilied as impaired The impairment loss recognised in prior accounting period is increased / reversed where there is change in
the eslimale of recoverable value. The recoverable value is higher of net selling price and value in use

Borrowing Cost :

Borrowing cosls Lhal are dircctly allribulable Lo the acquisition, construclion/exploration/ develepment or ereclion ol qualifying assets are capilalized as part of cost ol
such assel until such lime the assets are subslantially 1eadv for (heir intended use. Qualifying assels are assets which lake a substantial period ol lime (o gel ready for
their intended use or sale

When the Company borrows funds specifically for Lhe purpose of oblaining a gqualifying assel, the borrowing cosls incurred are capitalized. When Company borrows
funds generally and uses them for the purpose of obtaining a qualifying asset, the capitalization of the borrowing costs is computed based on the weighted average cosl
of general borrowing that are outstanding during the period and used for the acquisition, conslruclion/exploralion or erection of the qualifying asset

Capilalizalion of borrowing costs ceases when substantially all the aclivilies necessary to prepare the qualifying assets [or their intended uses are complete. Borrowing
cosls consisl of interest and other costs that an enlily incurs in connection with the borrowing of funds. Income earned on lemporary investmenl of the borrowings
pending their expenditure on the qualifying assels is deducted from the borrowing costs eligible for capitalization. Borrowing costs include exchange differences
arising from foreign currency borrowings to the extent that they are regarded as an adjustment to interest costs,

Other borrowing costs are recognized as an expense in the year in which they are incurred

Provisions :

A provision is recognized if, as a result of a past evenlt, the Company has a present legal or constructive obligation that can be estimated reliably, and il is probable that
an outflow of economic benefits will be required to settle the obligation. If the effect of the time value of money is malerial, provisions are determined by discounting
the expecled future cash flows al a pre-tax rate that reflects current market assessments of the time value of money and the risks specific to the liability. When
discounting is used, the increase in the provision due to the passage of lime is recognized as a finance cost

The amount recognized as a provision is the best estimate of the consideration required lo settle the present obligation at reporting date, taking into account the risks
and uncertainties surrounding the obligation

Employee benefits

Long Term Benefits

I. Defined contribution plans

A defined contribution plan is a post-employment benefit plan under which an entity pays fixed contributions into separate entities and will have no legal or
construclive obligation Lo pay further amounts. Obligations for contribulions to defined contribution plans are recognized as an emplovee benefits expense in profil o1
loss in the period during which services are rendered by emplovees

Contributions to defined contribulion schemes such as Provident Fund, etc. are charged to the Statement of Profil and Loss, as and when incurred

1I. Defined benefit plans

A defined benefit plan is a posl-employment benefit plan other than a defined contribution plan like gratuity

The Company’s nel obligation in respect of defined benefil plans is calculaled separately for each plan by estimating the amounl of future benefit that employees have
carned in return for their service in the current and prior periods; that benefit is discounted to determine its present value. Any unrecognized past service costs and the
fair value of any plan assets are deducled. The discount rate is based on (he prevailing market yields of Indian governmenl securities as at the reporling date that have
maturity dales approximating the terms of the Company’s obligations and thal are denominated in the same currency in which the benefils are expected Lo be paid

The calculation is performed annually by a qualified actuary using the projected unil credit method When the calculation resulls in a benefil to the Company, the
recognized assel is limiled Lo the lolal of any unrecognized past service costs and the present value of economic benefits available in the form of anv [uture refunds
from the plan or reduclions in {ulure conlributions Lo the plan. .An economic benefit is available to the Company if it is realizable during the lile of the plan, or on
selllement of the plan liabililies. Any actuarial gains or losses ate recognized in OCI in lhe period in which they arise

When Lhe benefits of a plan are improved, the porlion of the increased benelil relating lo past service by employees is recognized in profil or loss on a siraight-line
basis over the average period until the benefits become vested To the extent that the benefits vest immediately, the expense is recognized immedialely in profit or loss

fTI. Other long-term employee benefits
Benefils under the Company’s leave encashiment constilute other long leym emplovee benefits

The Company’s nel obligation in respect of leave encashment is the amount of future benefil that employees have earned in relurn for (heir service in the current and
prior periods; that benelit is discounted to determine its present value, and the fair value of any related assels is deducted. The discounl rale is based on the prevailing
market vields of Indian government securilies as al the reporting dale thal have maturily dates approximaling lhe terms of the Company’s obligations The calculalion
is perlormed using the projecied unil eredil method Any acluarial gains or losses are recognized in profit or loss in the period in which they arise

Short-term benefits
All emplovee benefils pavable wholly within twelve months of rvendering the service are classified as short-term emplovee benefits. These benefils include
compensaled absences such as paid annual, leave and sickness leave The undiscounted amounl of short-term employee benefits expected Lo be paid in exchange for
Lhe services rendered by emnlovees is recihnmizedeas an ‘expense during the period




Campion Properties Limited
Notes forming part of Financial Statements for the year ended Mar 31, 2025

Lease

In 1espect of Operating Teases, lease rentals are expensed on straight line basis with reference to the lerm of lease unless the paviments Lo the lessor are slruclured to
mcrease in line with expected general inflation to compensate for the lessor’s expecled inflationary cost inereases, excepl lor lease rentals pertaining Lo the period up to
Lhe date of commencement of comumercial operalions, which are capitalised

Where the lessor elfectively retains subslantially all risk and benelits of ownership of the leased assets they are classified as operating lease Operaling lease payments
are recognised as an expense in the Slatement of Profil and Loss

In respect of Finance Leases, the lower of the fair value of the assets and present value of the minimum lease renlals is capilalised as Fixed Assets wilh corresponding
amount shown as liabilities for leased assels. The principal component in lease rental in vespect of the above is adjusted against liabilities for leased assels and the
inlerest component is recognised as an expense in the vear in which the same is incurred excepl in case of assets used for capilal projects where il is capitalised

Revenue Recognition :

Revenue is recognised to the extent that il is probable that the economic benefils will flow (o the company and Lhe revenue can be reliably measured, regardless of
when the payvment is being made Revenue is measured al the fair value of the consideralion received or receivable

Interest income on invesimenl is recognised on lime proportion basis, Dividend is considered when right Lo receive is eslablished

Foreign Currency Transactions

(i) Transactions denominated in foreign currencies are recorded in the reporting currency, by applying to the foreign currency amounl the exchange rate between the
reporting currency and the [oreign currency al the date of the transaction

(i) Foreign currency monetary items (assets and liabilities) are retranslaled using the exchange rale prevailing at the reporting date.

(iii} Non-monetary items,. which are measured in terms of historical cost denominated in foreign currency, are reporled using the exchange rale at the date of the
lransaction.

(iv) Gains and losses, if any, at Lhe year-end in respect of monelary assets and monetary liabilities are recognised in the Statement of Profil and Loss except in case of
gains or losses arising on long term foreign currency monetary items relating to the acquisition of depreciable assets which are added o or deducted from the cost of
such assets

Eamnings per share :

In determining Earning per Share, the company considers the nel profit after tax and includes the post tax effect of any extra-ordinary / exceptional item. The number
of shares used in computing Basic Eamings per Share is the weighted average number of shares, excluding owned by the Trusl, outstanding during the period
Dilutive earning per share is computed and disclosed after adjusting effect of all dilutive potential equily shares, if any except when resulls will be anti dilutive
Dilutive notential eauitv shares are deemed converted as of the beginnine of the neriod. unless issued at a later date

Accounting for Taxes on Income :

Provision for current tax represents the amount that would be payable based on computation of tax as per the provisions of the Income Tax Acl, 1961 Current tax is
determined based on the amount of tax payable in respect of taxable income for the year after taking into consideration benefits admissible under the Income Tax Act,
1961.Current tax expense is recognized in profil or loss except to (he exlent that it relates to items recognized directly in other comprehensive income or equity, in
which case it is recoenized in OCI or eauilv

Deferred tax represents the effect of timing difference belween the carrying amount of assets and liabilities in the consolidaled [linancial statement and the
corresponding tax base used in compulation of laxable income. Deferred Tax Liabilities are generally accounted [or all taxable lemporary differences. The deferred tax
asset is recognised for all deductible temporary differences, carried forward of unused tax credits and unused tax losses, to the extent that is probable that taxable
profit will be available against which those deductible lemporary differences can be utilised

Deferred income tax assets and liabililies are offset when there is a legally enforceable right to offset currenl income tax assets against current income lax liabilities and
when the deferred income lax assets and liabilities relate to income tax levied by the same taxation authority on either the same taxable entitv or different taxable
enlities where there is an intention Lo settle the balances on a net or simullaneous basis.

Deferred Tax assels / Liabililies are not recognised for initia) recognition of Goodwill or of an asset or liabilily in a transition that is not a business combination and at
the time of transaction affects neither the accounting profil nor taxable profit/(loss), MAT credit is recognised as an asset only if there is convincing evidence that the
Company will pay normal income tax during the specified period

Cash and Cash Equivalents:

Cash comprises of Cash on Hand, Cheques on Hand and demand deposits with Banks. Cash Equivalents are shorl term, highly liquid investments thal are readily
convertible into known amounts of cash and which are subject o insignilicant risks of changes in value

Cash flow statement
Cash flow stalemenl is prepared in accordance with the indirect method prescribed in Ind AS 7 “Statement of Cash Flows’

Contingent liabi g
Conlingent liabilities are possible obligations thal arise from past events and whose existence will only be confirmed by the occurrence or non-occurrence of one or
more future evenls nol wholly within the control of the Company. Where it is nol probable that an outflow of economic benefits will be required, or the amount cannot
be estimaled reliably, the obligation is disclosed as a contingenl Nability, unless the probability of outfllow of economic benefils is remote Contingent liabililies are
disclosed on the basis of judgment of the management/independent experts. These are reviewed at each balance sheel date and are adjusted Lo reflect the current
manaorment aclimale

Exemptions and exceptions availed .

In preparing these Ind AS (inancial stalements, the company has availed certain exemplions and exceptions in accordance with Ind AS 101, as explained below. The
resulting dilference beiween the carrving values of the assets and liabililies in the financial stalements as al the transilion date under Ind AS and previous GAAP have
been recognised directly in equily (relained eamings or another appropriate calegory of equity) This note explains the adjustments made by the company in restaling
its previous GAAP financial slatements, including the Balance Sheet as al April 1, 2015 and the linancial stalemenls as at and for the vear ended March 31, 2016

M. No. 84812
FRN : 005072
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Campion Properties Limited
Notes forming part of Financial Statemenls for the vear ended Mar 31, 2025

Non-current assets held for sale and discontinued operation
Non-current assels held for sale and discontinued operalions Non current assets (o1 disposal group) are classified as assels hield tor sale when their carrying amount is Lo be
recovered principally throngh 4 sale transaction. Non-cunent assels (or disposal group) classified as held lor sale ave neastred at the lower of their canying amountl and /
or law value less costs Lo sell This condilion is regarded as mel only when the sale is highly probable and the asset (or disposal group) is available for immediale sale in ils
present condilion, subject only Lo lerms thal are usual and cuslomary for sale of such assels and sale is expected Lo be concluded wilhin twelve months {from the dale of such
classification. Assels and liabilities classified as held (or sale aie presenled separately in the balance sheet. A disposal group qualifies as disconlinued operations il il is a
componentl of the company that either has been disposed off o is classified as held for sale, and; represents a separale major line of business or geographical area of
operations, ov part of d single co-ordinated plan to dispose of a separate major line of husiness or geographical area of operations, or a subsidiary acquived exclusively wilh a
view (o resale. Non-current assets are nol deprecialed or amortised while they are classified as held for sale. When the group is commitled to sale plan involving loss of
control of a subsidiary, all of lhe asscls and liabilities of thal subsidiary are classified as held for sale when the criteria described are mel, regardless of whether the group will
retain a non controlling inlerest in ils former subsidiary afller the sale. Loss is recognised for any initial oy subsequent wrile down of such non current assels (ot disposal
group) lo fair value less cosls Lo sell. A gain is recognised for any subsequent increase in fair value less costs Lo sell an asset (or disposal group) bul not in excess of any
cumulative loss previously recognised. Reliance Communications Limited Significant Accounting Policies Lo Balance Sheet and Statement of Profil and Loss If the criteria for
assets held for sale are no longer met, it ceases (o be classified as held for sale and are measured al the lower of (i) its carrying amount before the assel was classified as held
for sale, adjusled for any depreciation or any amorlisation thal would have been recognised had that assel not been classified as held (or sale, and (ii) its recoverable amount
at the date when the disposal group ceases Lo e classified as held for sale. A discontinued operalion is a component of the entity that has been disposed of or is classified as
held for sale and hal represents a separate major line of business or geographical area of operalions, is part ol a single co-ordinated plan lo dispose of such a line of business
or area of operalions, or is a Subsidiary acquired exclusively wilh a view (o resale. The results of discontinued operations or presented separalely in the Slatement of Profit
and Loss
Inventories of Stores and Spares

Inventories of slores and spares are accounted for at cost and all other cosls incurred in bringing the inventory to their present location and condilion, delermined on
weighted average basis or nel realizable value, whichever is less. Net realizable value is the estimated selling price in the ordinary course of business less eslimated costs
necessary to make Lhe sale

Government Grants
Subsidies granted by the Government for providing telecom services in rural areas are recognised as other operating income in accordance with relevant texrms and
conditions of the scheme and agreement

Provisions including Asset Retirement Obligation (ARO) and Contingent Liabilities and Contingent Assets
Frovisions mvolving substantial degree ol estimation in measurement are recognised when there 1s a present obligation as a result ol past events and 1t 1s probable that there

will be an outflow of resources. Provisions are determined by discounting expected future cash flows at the pre tax rate that reflects current market assumptions of time
value of money and risk specific to the liability. A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may, but
probably will not, require an outflow of resources. When there is a possible obligation or a present obligalion in respect of which the likelihood of outflow of resources is
remote, no provision or disclosure is made. Asset Retirement Obligation (ARO) relates to removal of electronics equipments when they will be retired from its active use.
Provision is recognised based on the best estimate, of the management, of the eventual costs (net of recovery), using discounted cash flow, that relates to such obligation and
is adjusted Lo the cosl of such assels. Estimated future costs of decommissioning are reviewed annually and adjusled as appropriate. Changes in the estimated future costs or

Employee Stock Option Scheme

In respect of stock options granted pursuant Lo the Company’s Employee Stock Option Scheme, fair value of the oplions is trealed as discount and accounted as employee
compensation cosl over the vesting period. Employee compensation cost recognised earlier on grant of oplions is reversed in the period when the options are surrendered by
any employee or lapsed as per the terms of the scheme

Treasury Equity

The Company has created an Employee Stock Option Scheme Trust (ESOS Trust) for providing share-based payment to its employees. The Company uses ESOS Trust as a
vehicle for distributing shares to employees under the employee remuneration schemes. The ESOS Trust buys shares of the Company from the markel, for giving shares Lo
employees. The Company Lreats ESOS Trust as its extension and shares held by ESOS Trust are Lrealed as Treasury Equity. Own equity instruments thal are reacquired
(Treasury Equily) are recognised at cosl and deducted from equily. No gain or loss is recognised in Stalement of Profit or Loss, on purchase, sale, issue or cancellation of the
Company’s own equily instruments Any dilference between ca

ving amounl and consideration, if reissued, is recognised in equily

Measurement of Fair value of financial instruments

The Company’s accounting policies and disclosures require measurement of fair values for the financial instruments, The Company has an established control framework
wilh respect to measurement of fair values. The management regularly reviews significant unobservable inputs and valuation adjustments. If third parly information, such
as broker quoles or priving services, is used lo measure fair values, then the management assesses evidence oblained from third parties to support the conclusion that such
valuations meet the requirements of Ind AS, including level in the fair value hierarchy in which such valualions should be classified. When measuring the fair value of a
financial asset or a financial liability, the Company uses observable market dala as far as possible. Fair values are calegorised inlo different levels in a fair value hierarchy
based on the inputs used in the valuation techniques as follows, Level 1: quoted prices (unadjusled) in aclive markels for identical assets or liabililies. Level 2: inputs other
than quoled prices included in Level 1 thal are observable for the asset or liabilily, either direclly (ie as prices) or indirectly (i.e derived from prices), Level 3: inputs for the
asset or liability thal are nol based on observable market data (unobservable inpuls). If inpuls used 1o measure fair value of an asset or a liability {all into different levels of
(air value hierarchy, then fair value measurement is calegorised in its enlirety in the same level of fair value hierarchy as the lowesl level inpul that is significant to the entire
measurement. The Company recognises ransfers between levels of fair value hierarchy al the end of the reporting period during which the change has occurred (Nole
2.37.1) for information on detailed disclosures pertaining Lo the measurement of fair values

M. No, B4g12
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Campion Properties Limited

Notes forming part of Financial Statements for the year ended Mar 31, 2025

Note 2. Property, Plant and Equipment (Refer Note 1.2 b)

(Amount in Rs.'000)

Particulars Furniture & Office Plant &
e . . Total
Fittings Equipment Machinery

Gross carrying value
As at April 1, 2024 1,02,624 43,006 2,04,462 3,50,092
Additions - - - B
Disposals - - - B
As at Mar 31, 2025 1,02,624 43,006 2,04,462 3,50,092
Accumulated Depreciation
As at April 1, 2024 97,251 40,855 1,70,388 3,08,495
Additions - - 13,779 13,779
Disposals - - - -
As at Mar 31, 2025 97,251 40,855 1,84,167 3,22,274
Closing net carrying value as at April 1, 2024 5,373 2,150 34,074 41,598
Closing net carrying value as at Mar 31,2025 5,373 2,150 20,295 27,818

(Amount in Rs.'000)

Particulars Furniture & Office Plant &
g . j Total
Fittings Equipment Machinery

Gross carrying value
As at April 1, 2023 1,02,624 43,006 2,04,462 3,50,092
Additions - - - -
Disposals - - - -
As at Mar 31, 2024 1,02,624 43,006 2,04,462 3,50,092
Accumulated Depreciation
As at April 1, 2023 97,251 40,855 1,56,631 2,94,738
Additions - - 13,757 13,757
Disposals - - - -
As at Mar 31, 2024 97,251 40,855 1,70,388 3,08,495
Closing net carrying value as at April 1, 2023 5,373 2,150 47,831 55,354
Closing net carrying value as at Mar 31,2024 5,373 2,150 34,074 41,597

Title deeds of Immovable Property not held in name of the Company- NO SUCH PROPERTY
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Campion Properties Limited
Notes forming part of Financial Statements for the year ended Mar 31, 2025

Note 3. Investment Property (Refer Note 1.2 ¢) (Amount in Rs.'000)
Particulars Leasehold Land Building Total
Gross carrying value
As at April 1, 2024 1,64,628 8,07,464 9,72,092
Additions : = -
Disposals - - -
As at Mar 31, 2025 1,64,628 8,07,464 9,72,092
Accumulated Depreciation
As at April 1, 2024 35,726 1,65,873 2,01,599
Additions 1,663 12,765 14,428
Disposals = - -
As at Mar 31, 2025 37,389 1,78,638 2,16,027
Closing net carrying value as at April 1, 2024 1,28,902 6,41,591 7,70,493
Closing net carrying value as at Mar 31,2025 1,27,240 6,28,826 7,56,065

(Amount in Rs.'000)

Particulars Leasehold Land Building Total
Gross carrying value
As at April 1, 2023 1,64,628 8,07,464 9,72,092
Additions = 3 -
Disposals - - -
As at Mar 31, 2024 1,64,628 8,07 464 9,72,092
Accumulated Depreciation
As at April 1, 2023 34,063 1,53,109 1,87,172
Additions 1,663 12,764 14,427
Disposals - - -
As at Mar 31, 2024 35,726 1,65,873 2,01,599
Closing net carrying value as at April 1, 2023 1,30,565 6,54,355 7,684,920
Closing net carrying value as at Mar 31,2024 1,28,902 6,41,591 7,70,493

Title deeds of Immovable Property not held in name of the Company- No SUCH PROPERTY

M. No. 84812
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Campion Properties Limited

Notes forming part of Financial Statements for the year ended Mar 31, 2025

Note 4. Trade Receivables

(i) Unsecured, considered good

(i1) Unsecured considered doubtful
-Less than 6 months
-6 months- 1 year
-1-2 years
-2-3 years
-More than 3 years
Less: Provision for doubtful debts

Total

Note 5. Cash and Cash Equivalent

Balances with Banks
Current Accounts
Cash on Hand
Total

Note 6. Current tax assets

Taxes Paid

Total

Note 7. Other Current Assets

Moblization Advance
Advance to Supplier and Contractors
Security Deposits
Less: Provision for doubtful advances
Other Current Assets

Sub Total (A)

EMD Deposits

Sub Total (B)

Total

 Delhi

Rl ey
NG W2
Cd AgroV s
\\t_._;'\(:__; d

As at As at
Mar 31, 2025 Mar 31, 2024
82,636 82,636
(82,636) (82,636)
As at As at
Mar 31, 2025 Mar 31, 2024
3,517 1,902
3,517 1,902
As at As at
Mar 31, 2025 Mar 31, 2024
685 1,310
685 1,310
As at As at
Mar 31, 2025 Mar 31, 2024
11,134 11,134
282 282
18,484 18,484
(29,899) (29,899)
2 2
2 2_
2,001 2,001
2,001 2,001
2,003 2,003




Campion Properties Limited
Notes forming part of Financial Statements for the year ended Mar 31, 2025

{Amount in Rs.'000)

Note 8. Share Capital As at As at
Mar 31, 2025 March 31, 2024

Authorized
FEquity Shares of Rs. 10/- cach 36,000 36,000
(as at March 31, 2025, : 3,600,000, as at March 31, 2024: 3,600,000) =

36,000 36,000
Issued, Subscribed & Fully Paid up
Lquity Shares of Rs. 10/- each 35,636 35,636
(as al March 31, 2025, :3,563,601 as at March 31, 2024: 3,563,601)

35,636 35,636

*(Out of the above shares 3,553,601 are allotted as fully paid up under demerger scheme of Hotel Ranjit, New Delhi from ITDC to the company sanctioned
by department of company affairs, Govt of India vide its order dated 12/7/2002 without payment being received. 3,563,601 equity shares are held by
holding company: Reliance Communications Limited.

(a) Movements in equity share capital As at Mar 31, 2025 As at March 31, 2024
No of Shares Amount No of Shares Amount
Balance at the beginning of the year 35,63,601 3,56,36,010 35,63,601 3,56,36,010
Add: Shares issued during the year - - - -
Balance at the end of the year 35,63,601 3,56,36,010 35,63,601 3,56,36,010

(b) The rights, preferences and restrictions attaching to equity shares including restrictions on the distribution of dividends and the repayment of
capital;

The company has only one class of Equity shares having a par value of Rs. 10 per share. Each holder of equity shares is entitled to one vote per share. In the
event of Liquidation of the company, the holder of equity share will be entitled to receive remaining assets of the company, after distribution of all the
preferential amounts. The distribution will be in proportion to the number of the Equitv shares held by the shareholders.

(c) Shares held by holding company

As at Mar 31, 2025 As at March 31, 2024
Equily Shares No of Shares Percentage Percentage
Reliance Communications Limited and its nominee's* 35,63,601 100% 35,63,601 100%

*As per the records of the company, including its register of shareholder/ member and other declarations received from the shareholders regarding
beneficial interest, the above shareholding represents both the legal and beneficial ownership of shares. Six shares are jointly held for statutory requirement
with six individual of which Reliance Communication Limited has ownership and beneficial interest.

(d) Shares held by each shareholder holding more than 5% shares

As at Mar 31, 2025 As at March 31, 2024
Equity Shares No of Shares Percentage No of Shares Percentage
Reliance Communications Limited and its nominee's 35,63,601 100% 35,63,601 100%

(Amount in Rs.'000)

Note 9. Other Equity As at As at
Mar 31, 2025 March 31, 2024

Deficit in Statement of Profit & Loss

Balance as per last period Balance Sheet (8,56,087) (8,22,113)

Add: Loss for the period (38,965) (33,974)

Add: Deferred Tax adjustment o

Balance at the end of the year {8,95,052) (8.56,087)




Campion Properties Limited
Notes forming part of Financial Statements for the year ended Mar 31, 2025

Note 10. Current Liablities - Borrowings As at As at
Mar 31, 2025 March 31, 2024

Unsecured

Loan from Holding Company* 15,27,520 15,27,520

Loan from Globalcom IDC Limited 8,188 8,188

Total 15,35,707 15,35,708

*Loan from the holding Company is Interest Free loan and payble on demand.

Note 11. Trade Payables As at As at
Mar 31, 2025 March 31, 2024

Total outstanding dues of Micro and Small Enterprise* - -

Total outstanding dues to creditors other than Micro and Small 57,128 50,364

Enterprise

Outstanding from due date of payment for-

Less than 1 year 13,434 6,670

1-2 years 35,133 35,133

2-3 years 1,454 1,454

More than 3 years 7,107 7,107

Disputed Dues-MSME

Disputed Dues- Others

Total 57,128 50,364

*Note: There are no outstanding dues to Micro, Medium and Small Scale Business Enterprises. This information as
required to be disclosed under the Micro, Small and Medium Enterprises Development Act, 2006 has been determined

to the extent such parties have been identified on the basis of information available with the Company

Note 12. Other Current Liablities

As at
Mar 31, 2025

As at
March 31. 2024

Statuatory Due Payable
TDS Payable 66 54
CGST 146 1,152
SGST 146 1,152
IGST (340) -
Expenses Payable 56,497 49,170
Total 56,513 51,528
Note 13. Current Tax Liability As at As at
Mar 31 . 2025 March 31, 2024
Provision for Income Tax 157 157
Total 157 157

/ S
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Notes forming part of Financial Statements for the year ended Mar 31, 2025

Note 14. Revenue
from Operations
Sale of services
Rental Income
Total

Note 15. Other
Income

Interest received on
Others
Total

Note 16.
Depreciation

Property, Plant and Equipment
Investment Property
Total

Note 17. Other Expenses

Lease Rent

Rates & Taxes

Legal & Professional
Sitting Fees

Insurance -Fixed Assets
Interest on TDS

Payment to auditors (refer note no. 18)

Other Miscellaneous Expenses
Water Expenses

Interest on Property tax demand

Interest on GST
GST Late Fee

For the year to date
ended Mar 31, 2025

For Year ended
March 31, 2024

6,848 6,455
- 6,648
6,848 13,103

For the year to date

For Year ended

ended Mar 31, 2025 March 31, 2024
52 -
52 -
For the year to date For Year ended
ended Mar 31, 2025 March 31, 2024
13,779 13,757
14,428 14,427
28,207 28,183

For the year to date

For Year ended

ended Mar 31, 2025 March 31, 2024

6,879 6,879
8,736 8,736
1,215 230
255 188
252 2,643

4 -
125 95
1 19
98 104

Total

M. No. 84812
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Notes forming part of Financial Statements for the year ended Mar 31, 2025

Note 18

Note 19

Note 20
@

~—

(ii)

(iii)

(iv)

Payment to Auditors

Particulars

For Year ended
March 31, 2025

For Year ended
March 31, 2024

As auditors

Audit Fee

66

Limited Review

59

Tax audit

Internal Financial Control

In other Capacities

Certification

Total

125

Segment Reporting

There are no reportable segments in accordance with Indian Accounting Standard-108 ‘Operating Segment ’

prescribed under the Companies (Indian Accounting Standards) Rules, 2015.

Disclosure for Investment Properties
Amount Recognised in Profit or Loss for Investment Property

Particulars For Year ended For Year ended
March 31, 2025 March 31, 2024
Rental income 6,848 13,103
Less: Direct Operating expenses from property that generated rental income (8,736) (8,736)
Less: Direct Operating expenses from property that did not generated rental (6,879) (6,879)
Profit/ (Loss) from Investment Property before Depreciation (8,767) (2,511)
Less: Depreciation (14,428) (14,427)
Profit/ (Loss) from Investment Property (23,194) (16,938)

Contractual Obligations

There are no contractual obligations to purchase, construct or develop investment property or for repairs,

maintenance or enhancements.

Leasing Arrangements

Certain Investment Properties are leased to tenants under long term operating leases with rental payable monthly.
Minimum lease payments receivable under non cancellable operating leases of Investment properties:

Particulars

For Year ended
March 31, 2025

For Year ended
March 31, 2024

Within one year
Later than one year but not later than 5 years
Later than 5 years

Fair Value
Particulars For Year ended For Year ended
March 31, 2025 March 31, 2024
Investment Property 66,56,000 66,56,000
66,56,000 66,56,000

M. No. 84512
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Campion Properties Limited
Notes forming part of Financial Statements for the vear ended Mar 31, 2025

(v) Estimation of Fair Value

Note 21

Note 22

The Company's investment properties is a 14,973 sq mtr plot at Maharaja Ranjeet Singh Marg, Minto Road, New
Delhi, 110002, The valution of the property is based on valuations performed by Duff & Phelps India Private Limited,
an accredited independent valuer. Duff & Phelps India Private Limited is a specialist in valuing these types of
investment properties. The valuation was carried out by following guidance of Indian Accounting Standards (Ind AS)
16 & 113. The main inputs used are market rate based on the compareable transactions & industry data, circle rate
prevailing in the area and relacment cost due to paucity of bigger land plots available for sale in near vicinity to the
subject property.

The company has no restrictions on the realisability of its investment properties and no contractual obligations to

Employee Benefits
At present the Company does not have any employee, hence no provision in accordance with the Indian Accounting
Standard-19 ‘Employee Benefit’ prescribed under the Companies (Indian Accounting Standards) Rules, 2015.has been

Related Party Disclosures
As per the Indian Accounting Standard-24 prescribed under the Companies (Indian Accounting Standards) Rules,
2015, the Company’s related parties and transactions are disclosed below:

Parties where control exists
Reliance Communications Limited Holding Company

Fellow Subsidiary Company
Reliance Reality Limited

Directors- are collectively responsilble for all the decision being made
Shri. Vineeta Piyush Patel

Shri. Konika Shah

Shri. Trusha Shah

Shri. Hiral Shah

Details of transactions and closing balances

Particulars For Year ended For Year ended
March 31, 2025 March 31, 2024

Advance Taken

Reliance Communications Limited -

Expense Paid

Insurance Expenses-Reliance Communications Ltd. 252 2,251

Interest on Property Tax = =

Transaction with Directors- Sitting Fees 255 -
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Campion Properties Limited
Notes forming part of Financial Statements for the year ended Mar 31, 2025

Outstanding Balances:

For Year ended
March 31, 2025

For Year ended
March 31, 2024

Loan Taken

Reliance Communications Limited 15,27,520 15,27,520

Payable

Relaince Reality Limited 784 423
Reliance Communications Limited 56,330 49,971

Note 23  Earning per Equity Share

Particulars

For Year ended

For Year ended

March 31, 2025 March 31, 2024
Nominal Value of Equity Shares (Rs.) 10 10
Profit/ (Loss) attributable to Equity Shareholders (3,89,65,345) (3,39,73,590)
Weighted Average number of Equity Shares outstanding during the period 35,63,601 35,63,601
Basic and Diluted Earnings per Share (10.93) (9.53)

Note 24 Deferred Tax (Assets)/ Liabilities

In compliance with IND AS-12, "Income Taxes" prescribed under the Companies (Indian Accounting Standards)
Rules, 2015, the deferred tax asset arising on account of brought forward losses and unabsorbed depreciation has not
been recognised in view of consideration of prudence and uncertainty regarding the realisation of the same in the

foreseeable future.
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Notes forming part of Financial Statements for the year ended Mar 31, 2025

Note 25

Note 26

Financial Instruments - Accounting Classification and Fair Value Measurements

The fair value of the {inancial assets and liabilities are included at the amount al which the instruments could be exchanged in a
current transactiion belween willing parties, other than in a forced or liquidation sale

The following methods and assumptions were used to estimate the fair values:

1. Fair value of cash and short term deposits, trade and other short receivables, trade payables , other current liabilities , short lerm
loans from banks and other financial institutions approximate their carrying amounts largely due Lo the short term maturities of
these instruments

The company uses the following hierarchy for determining and disclosing the fair value of financial instruments by valuation
technique:

Level: T Quoted (unadjusted) prices in active markets for identical assets or liabilities.

Level 2 Other techniques for which all inputs which have a significant effect on the recorded fair value are observables, cither directly
or indirectlv

Level 3 : Techniques which use inputs that have a significant effect on the recorded fair value that are not based on observable market
data.

The management assessed that trade rececivables, cash and cash equivalents, other recoverable, trade pavables, other financial
liabilities approximate their carrying amounts largely due to the short term maturities of these instruments.
(Amount in Rs.'0000)

Financial Assets Carrying Amount | FVPL | FVOCI | Amortised cost

Trade Receivables and Cash & Cash Equivalent As at 3,517 - - 3,517
Mar 31, 2025

Trade Receivables and Cash & Cash Equivalent As at 1,902 - - 1,902

March 31, 2024

Financial liabilities Carrying Amount | FVPL [ FVOCI | Amortised cost

Borrowings and Trade payables As at 15,92,835 - - 15,92,835
Mar 31, 2025

Borrowings and Trade payables As at 15,86,072 - - 15,86,072

March 31, 2024

Financial Risk Management Objective and Policies
The purpose of financial risk management is to ensure that the Company has adequate and effective utilized financing as regards the
nature and scope of the business. The objective:is-to minimize the impact of such risks on the performance of the Company. The
Company's financial risk management DolicQ,/is'sé‘t‘ by. the Board of Directors.

LN ] J
The Company’s principal financial liabiligik;é comprise trade payables and other liabilities. The main purpose of these financial
instruments is to raise finance for operati'o:ns. It has various financial assets such as loans, advances, land advances, trade receivables,
cash which arise directly from its opera i‘ioh‘-.;

The Company's activities expose it to a vatiety of financial risks: credit risk, liquidity risk and market risk.

Credit risk:

It is one party to a financial instrument or customer contract will cause a financial loss due to non fulfillment of its obligalions under
a financial instrument or customer contract for the other party, leading to a finance loss. The Company’s credit risks relate to the
leasing activities and non payment of lease rent by leasee. The customer credit risk is managed by lesing out the properties to group
companijes or related companies. Since all the trade receivables are realted companies there is no or mimimal risk of default by
customers as the rental are to be recoevered from within group.

Liquidity risk:

The risk that an entity will encounter difficulty in meeting obligations associated with financial liabilities that are settled by
delivering cash or another financial asset. The Company’s cash flow is a mix of cash flow from collections from customers, leasing
and interest income. Further, the company obtains sub-ordinate debts and other debts from the Holding Company to meet out the
operational cost.

Market Risk :

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market
prices. The company is exposed to 2 types of market risks namely currency risk and interest rate risk. Financial Instruments affected
by market risk include loans and borrowings and deposits. The company monitors the risks arising out of trade payables on a regular
basis with the help of the group Lreasury team. Further the company may enter inlo derivatives if the exposure arising out of these
risks exceeds significantly. S AR

Part of page have been left blank intentionally



Campion Properties Limited
‘Notes forming part of Financial Statements for the year ended Mar 31, 2025
cl. Currency Risk:

There is no currency risk since all operations are in INR.

c2. Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in

market interest rates. The Company’s exposure to the risk of changes in market interest rates is not managed by taking interest free
loan.
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Note 29

(ii) Compliance with approved Scheme(s) of An‘angements\ :

Note 30

(i

Disclosure as per latest amendment in Schedule TII:

Ratios:- 31.03.2025 31.03.2024

Particular Numerator Denominalor Ratio Numerator Denominator Ratio

(a) Cuirent Ratio, 6,206 16.49.505 0.004 5,216 16,37,758 0003
(b) Debt-Equilv Ralio, 15,35,707 (8,59,416) -1.787 15,35,708 (8,20,451) -1.872
(0) Debt Service Coverage Ratio, (10,758) 0.000 (5.790) < 0,000
(d) Return on Equity Ratio, (38,963) (8,59,416) 0045 (33.974) (8.20,451) 0041
(e) Invenlory tlumover ratio, ~ ~1 P - 0,000 0.00
(I} Trade Receivables tumover ratio, .l 0.000 0.00
(g) Trade pavables lumnover ratio, ; - N7 57138 0.000 50,364 0.000
(h) Nel capilal turnover ratio, ' (R0%,592) 0.000 - (96,834) 0 000
(i) Nel profil ralio, _+(38,965) 6848 5,690 (33,974) 13103 259
(j) Return on Capital emploved, v (38,965) ' (8.59:416) 0.045 (33,974) (8,20,451) 0.053
(k) Return on investment. N\ = il ',,"‘-' VHi= 0.000 - 0.000

N o N\ e

The company is wholly owned subsidiary of Reliance Conununications limiled Reliance Communications Ltd. is under resolution processed under The Insolvency and
Bankruptcy Code 2016 (IBC). As a consequence, management and operalion of the holding company is under the control and custody of Resolution Professionals (RPs)
appointed vide Hon'ble NCLT orders dated May 18. These factor indicate (hal a material uncertainty exists that significant doubt on the company's ability (o conlinue as

gomg concemm

However the Company does not have any intention to suspend the operational aclivilies. The company holds building on leased hold land with build up area of
approximately 15000 square meters with multi-leveled basement parking, spread across two level and valued for 666 crores approximalely as on 1st April 2015 by an
independent valuer. Management estimates, current markel of the property in the same range as on 31st March 2024, which exceeds the accumulated losses by approx
Rs.600 crores. The company does not have any extrenal borrowing and current liabilities consists of mainly borrowings from the holding and fellow subsidary companies.

The company is in process of exploring the opportunity for renting out the property. In view of the management's expectation of the successful renting of the property in
near future, the financial statement has been prepared on the going concern basis.

Approval of financial statements
The financial statements were approved by the Board of Dire

ctors on

234 ey s

For M/S ATAY AGARWAL & CO.
Chartered Accountants

(Firm Registration No. (105972N)

O\FRN : 005972N
) Delhi
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[CANATAY KUMAR AGARWAL)
Partner

M.No.084812

Place of Signature: New Delhi
Date: 23rd May 2025

Wi

Director: Hiral Shah
DIN : 09810987

Place of Signature: Mumbai
Date: 23vrd May 2025

For and on behalf of the Board

\((@.

Director: Konika Shah
DIN : 09600137

Place of Signature: Mumbai
Date: 23rd May 2025




Campion Properties Limited
Notes forming part of Financial Statements for the year ended Mar 31, 2025

Note 27
a

)

Other Disclosures

Basis of Preparation of Financial Statements

The Company has incurred a net loss of Rs. 38,965,345.18 for the Period 1st April, 2024 to 31st Mar 2025 and, as of that dale
Company’s current liabilities exceeded its total assets by Rs.8,59,416,187.75. The company is wholly owned subsidiary of Reliance
Communications limited.Reliance Communications Ltd. is under resolution processed under The Insolvency and Bankruptcy Code
2016 (IBC). As a conscequence, management and operation of the holding company is under the control and custody of Resolution
Professionals (RPs) appointed vide Hon'ble NCLT orders dated May 18. These factor indicate that a material uncertainty exists that
significant doubt on the company's ability to continue as going concern.

However the Company does not have any intention to suspend the operational activities. The company holds building on leased
hold land with build up area of approximately 15000 square meters with multi-leveled basement parking, spread across two level
and valued for 666 crores approximately as on 1st April 2015 by an independent valuer. Management estimates, current market of
the property in the same range as on 31st Mar 2025, which exceeds the accumulated losses by approx Rs.600 crores. The company
does not have any extrenal borrowing and current liabilities consists of mainly borrowings from the holding and fellow subsidary
companies. The company is in process of exploring the opportunity for renting out the property. In view of the management's

expectation of the successful renting of the property in near future, the financial statement has been prepared on the going concern
basis.

b) Disclosure of Compliance with IND AS

The Company has adopted Indian Accounting Standards ("Ind-AS") and these financial statements have been prepared in accordance
with the principles of recognition and measurement of Ind AS, prescribed under Section 133 of the Companies Act, 2013, read with
the relevant rules issued thereunder. Accordingly, the annual financial statements of the previous periods are restated as per Ind AS.

¢} In the opinion of the management, the current assets and loans & advances are at least equal to the value stated in the Balance Sheet,

if realized in the ordinary course of business.

d) Balances with Trade receivables / trade payables are subject to confirmation/ reconciliation.

e) Rental Income

Note 28

The company has entered into lease agreement with Reliance Communication LTD in respect of property Ground floor and 3rd floor
of building, situated at plot no. 1101, Maharaja Ranjit Singh Marg, New Delhi, NCR- 110002 and Reliance Communication LTD is
under corporate Insolvency resolution process (CIRP).

Events occurring after the reporting period
(a) Other events
There are no events occurring after the reporting period which have material impact on the financials.

M. No. 84812
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