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Independent Auditors’ Report

To the Board of Directors of Reliance Infocom Inc.
Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of Reliance Infocom Inc. (“the
Company”), which comprise the Balance Sheet as at March 31, 2024, the Statement of Profit
and Loss (including Other Comprehensive Income), the Cash Flow Statement and the
Statement of Changes in Equity for the year then ended, and a summary of the significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, except for the possible effects of the matter described in the basis for Qualified Opinion
paragraph of our report, the aforesaid financial statements give the information required by
the Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India of the state of affairs
of the Company as at March 31, 2024, and its loss (including total comprehensive income),
its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Basis for Qualified Opinion

We draw your attention to note 2.13 in the financial statements where in the company’s Net
Worth has been fully eroded and the events or conditions set out in the note indicating that a
material uncertainty exists which may cast doubt on company’s ability to continue as a going
concern.

Other Information

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon. In connection with our audit of the
financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements
or our knowledge obtained in the audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of
this other information; we are required to report that fact. We have nothing to report in this
regard. .

The accounts have been audited by foreign auditors and their report is furnished to us by the
management along with financial statements converted in INR as per Indian Accounting
Standards Rules 2015, as amended (‘Ind AS’ prescribed under section 133 of the Companies
Act, 2013 (“the Act”). This report is issued for the information and use of the Company and
Reliance Communications Limited, the holding company in India only to comply with the
financial reporting requirements in India and not to report on the Company as a separate
entity and not to be used for any other purpose. -
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Management’s Responsibility for the financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of financial position, financial performance including other comprehensive income, cash
flows and changes in equity of the Company in accordance with the accounting principles
generally accepted in India, including Ind AS Rules and other provisions of the Act, to the
extent notified and applicable as well as applicable guidance notes and pronouncements of
the Institute of Chartered Accountants of India (the ICAI).

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities: selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibilities for the Audit of the Financial Statements
Our responsibility is to express an opinion on these special purpose financial statements
prepared for the purpose outlined above.

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
Income), the Cash Flow Statement and the Statement of Changes in Equity dealt with by this
Report are in agreement with the books of account.

For Nirav M Haria & Co.
Chartered Accountants
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Independent Auditors’ Report

To the Board of Directors of Reliance Communications Inc
Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of Reliance Communications Inc
(“the Company”), which comprise the Balance Sheet as at March 31, 2024, the Statement of
Profit and Loss (including Other Comprehensive Income), the Cash Flow Statement and the

Statement of Changes in Equity for the year then ended, and a summary of the significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, except for the possible effects of the matter described in the basis for Qualified Opinion
paragraph of our report, the aforesaid financial statements give the information required by
the Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India of the state of affairs
of the Company as at March 31, 2024, and its loss (including total comprehensive income),
its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Basis for Qualified Opinion

We draw your attention to note 2.18 in the financial statements where in the company’s Net
Worth has been fully eroded and the events or conditions set out in the note indicating that a
material uncertainty exists which may cast doubt on company’s ability to continue as a going
concern.

Other Information

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon. In connection with our audit of the
financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements
or our knowledge obtained in the audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of
this other information: we are required to report that fact. We have nothing to report in this
regard.

The accounts have been audited by foreign auditors and their report is furnished to us by the
management along with financial statements converted in INR as per Indian Accounting
Standards Rules 2015, as amended (‘Ind AS’ prescribed under section 133 of the Companies
Act, 2013 (“the Act’). This report is issued for the information and use of the Company and
Reliance Communications Limited, the holding company in India only to comply with the
financial reporting requirements in India and not to report on the Company as a separate
entity and not to be used for any other purpose.




Management’s Responsibility for the financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of financial position, financial performance including other comprehensive income, cash
flows and changes in equity of the Company in accordance with the accounting principles
generally accepted in India, including Ind AS Rules and other provisions of the Act, to the
extent notified and applicable as well as applicable guidance notes and pronouncements of
the Institute of Chartered Accountants of India (the ICAL).

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibilities for the Audit of the Financial Statements
Our responsibility is to express an opinion on these special purpose financial statements
prepared for the purpose outlined above.

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
Income), the Cash Flow Statement and the Statement of Changes in Equity dealt with by this
Report are in agreement with the books of account.

For Nirav M Haria & Co.

Chartered Accountants
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Independent Auditors’ Report

To the Board of Directors of Reliance Communications International Inc.
Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of Reliance Communications
International Inc. (“the Company”), which comprise the Balance Sheet as at March 31,
2024, the Statement of Profit and Loss (including Other Comprehensive Income), the Cash
Flow Statement and the Statement of Changes in Equity for the year then ended, and a
summary of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, except for the possible effects of the matter described in the basis for Qualified Opinion
paragraph of our report, the aforesaid financial statements give the information required by
the Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India of the state of affairs
of the Company as at March 31, 2024, and its Profit (including total comprehensive income),
its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Basis for Qualified Opinion

We draw your attention to note 2.16 in the financial statements wherein stated that the
Company has a net profit for the year and the Net Worth is positive but the events or
conditions set out in the note indicating that a material uncertainty exists which may cast
doubt on company’s ability to continue as a going concern.

Other Information

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon. In connection with our audit of the
financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements
or our knowledge obtained in the audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of

this other information; we are required to report that fact. We have nothing to report in this
regard.

The accounts have been audited by foreign auditors and their report is furnished to us by the
management along with financial statements converted in INR as per Indian Accounting
Standards Rules 2015, as amended (‘Ind AS® prescribed under section 133 of the Companies
Act, 2013 (“the Act”). This report is issued for the information and use of the Company and
Reliance Communications Limited, the holding company in India only to comply with the
financial reporting requirements in India and not to report on the Company as a separate
entity and not to be used for any other purpose.




Management’s Responsibility for the financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of financial position, financial performance including other comprehensive income, cash
flows and changes in equity of the Company in accordance with the accounting principles
generally accepted in india, including ind AS Rules and other provisions of the Act, to the
extent notified and applicable as well as applicable guidance notes and pronouncements of
the Institute of Chartered Accountants of India (the ICAL).

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibilities for the Audit of the Financial Statements
Our responsibility is to express an opinion on these special purpose financial statements
prepared for the purpose outlined above.

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
Income), the Cash Flow Statement and the Statement of Changes in Equity dealt with by this
Report are in agreement with the books of account.

For Nirav M Haria & Co.

Chartered Accountants “ A BN
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Independent Auditors’ Report

To the Board of Directors of Reliance Communications Canada Inc.
Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of Reliance Communications
Canada Inc. (“the Company”), which comprise the Balance Sheet as at March 31, 2024, the
Statement of Profit and Loss (including Other Comprehensive Income), the Cash Flow
Statement and the Statement of Changes in Equity for the year then ended, and a summary
of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, except for the possible effects of the matter described in the basis for Qualified Opinion
paragraph of our report, the aforesaid financial statements give the information required by
the Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India of the state of affairs
of the Company as at March 31, 2024, and its loss (including total comprehensive income),
its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Basis for Qualified Opinion

We draw your attention to note 2.14 in the financial statements where in the company’s Net
Worth has been fully eroded and the events or conditions set out in the note indicating that a
material uncertainty exists which may cast doubt on company’s ability to continue as a going
concern.

Other Information
Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon. In connection with our audit of the
financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements
or our knowledge obtained in the audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of
this other information; we are required to report that fact. We have nothing to report in this
regard.
The accounts have been audited by foreign auditors and their report is furnished to us by the
management along with financial statements converted in INR as per Indian Accounting
Standards Rules 2015, as amended (‘Ind AS’ prescribed under section 133 of the Companies
Act, 2013 (“the Act’). This report is issued for the information and use of the Company and
Reliance Communications Limited, the holding company in India only to comply with the
financial reporting requirements in India and not to report on the Company as a separate
entity and not to be used for any other purpose. . _,g,\x\
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Management’s Responsibility for the financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of financial position, financial performance including other comprehensive income, cash
flows and changes in equity of the Company in accordance with the accounting principles
generally accepted in India, including Ind AS Rules and other provisions of the Act, to the
extent notified and applicable as well as applicable guidance notes and pronouncements of
the Institute of Chartered Accountants of India (the ICALI).

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent: and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibilities for the Audit of the Financial Statements
Our responsibility is to express an opinion on these special purpose financial statements
prepared for the purpose outlined above.

We have sought and obtained all the information and explanations which to the best of our
knowiedge and belief were necessary for the purposes of our audit.

The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
Income), the Cash Flow Statement and the Statement of Changes in Equity dealt with by this
Report are in agreement with the books of account.

For Nirav M Haria & Co.
Chartered Accountants
Firm Regn.No.140676W
er
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Independent Auditors’ Report

To the Board of Directors of Reliance Communications (Hong Kong) Limited
Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of Reliance Communications
(Hong Kong) Limited (“the Company”), which comprise the Balance Sheet as at March 31,
2024, the Statement of Profit and Loss (including Other Comprehensive Income), the Cash
Flow Statement and the Statement of Changes in Equity for the year then ended, and a
summary of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, except for the possible effects of the matter described in the basis for Qualified Opinion
paragraph of our report, the aforesaid financial statements give the information required by
the Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India of the state of affairs
of the Company as at March 31, 2024, and its loss (including total comprehensive income),
its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Basis for Qualified Opinion

We draw your attention to note 2.17 in the financial statements where in the company’s Net
Worth has been fully eroded and the events or conditions set out in the note indicating that a
material uncertainty exists which may cast doubt on company’s ability to continue as a going
concern.

Other Information

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon. In connection with our audit of the
financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements
or our knowledge obtained in the audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of
this other information; we are required to report that fact. We have nothing to report in this
regard.

The financial statements have been prepared by the management with conversion in INR as
per Indian Accounting Standards Rules 2015, as amended (‘Ind AS’ prescribed under section
133 of the Companies Act, 2013 (“the Act”). This report is issued for the information and use
of the Company and Reliance Communications Limited, the holding company in India only to
comply with the financial reporting requirements in India and not to report on the Company as
a separate entity and not to be used for any other purpose.
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Management’s Responsibility for the financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(3) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of financial position, financial performance including other comprehensive income, cash
flows and changes in equity of the Company in accordance with the accounting principles
generally accepted in India, including Ind AS Rules and other provisions of the Act, to the
extent notified and applicable as well as applicable guidance notes and pronouncements of
the Institute of Chartered Accountants of India (the ICAl).

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other jrregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibilities for the Audit of the Financial Statements
Our responsibility is to express an opinion on these special purpose financial statements
prepared for the purpose outlined above.

\We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

The Balance Sheet, the Statement Of Profit and LOSS (including Other Comprehensive
Income), the Cash Flow Statement and the Statement of Changes in Equity dealt with by this
Report are in agreement with the books of account.

For Nirav M Haria & Co.

Chartered Accountanis
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Independent Auditors’ Report

To the Board of Directors of Reliance Communications (U.K) Limited
Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of Reliance Communications
(U.K) Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2024, the
Statement of Profit and Loss (including Other Comprehensive Income), the Cash Flow
Statement and the Statement of Changes in Equity for the year then ended, and a summary
of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, except for the possible effects of the matter described in the basis for Qualified Opinion
paragraph of our report, the aforesaid financial statements give the information required by
the Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India of the state of affairs
of the Company as at March 31, 2024, and its loss (including total comprehensive income),
its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Basis for Qualified Opinion

We draw your attention to note 2.18 in the financial statements where in the company’s Net
Worth has been fully eroded and the events or conditions set out in the note indicating that a
material uncertainty exists which may cast doubt on company’s ability to continue as a going
concern.

Other Information
Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon. In connection with our audit of the
financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements
or our knowledge obtained in the audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of
this other information; we are required to report that fact. We have nothing to report in this
regard.

The accounts have been audited by foreign auditors and their report is furnished to us by the
management along with financial statements converted in INR as per Indian Accounting
Standards Rules 2015, as amended (‘Ind AS’ prescribed under section 133 of the Companies
Act, 2013 (“the Act’). This report is issued for the information and use of the Company and
Reliance Communications Limited, the holding company in India only to comply with the
financial reporting requirements in India and not to report on the Company as a separate
entity and not to be used for any other purpose.




Management’s Responsibility for the financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of financial position, financial performance including other comprehensive income, cash
flows and changes in equity of the Company in accordance with the accounting principles
generally accepted in India, including Ind AS Rules and other provisions of the Act, to the
extent notified and applicable as well as applicable guidance notes and pronouncements of
the Institute of Chartered Accountants of India (the ICAI).

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibilities for the Audit of the Financial Statements
Our responsibility is to express an opinion on these special purpose financial statements
prepared for the purpose outlined above.

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
Income), the Cash Flow Statement and the Statement of Changes in Equity dealt with by this
Report are in agreement with the books of account.

For Nirav M Haria & Co.

Chartered Accountants

Firm Regn.No.140676W
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Independent Auditors’ Report

To the Board of Directors of Bonn investment Inc.
Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of Bonn Investment Inc. (“the
Company”), which comprise the Balance Sheet as at March 31, 2024, the Statement of Profit
and Loss (including Other Comprehensive Income), the Cash Flow Statement and the
Statement of Changes in Equity for the year then ended, and a summary of the significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, except for the possible effects of the matter described in the basis for Qualified Opinion
paragraph of our report, the aforesaid financial statements give the information required by
the Companies Act, 2013 (‘the Act’) in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India of the state of affairs
of the Company as at March 31, 2024, and its loss (including total comprehensive income),
its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Basis for Qualified Opinion

We draw your attention to note 2.17 in the financial statements where in the company’s Net
Worth has been fully eroded and the events or conditions set out in the note indicating that a
material uncertainty exists which may cast doubt on company’s ability to continue as a going
concern.

The Company has made disclosure of Rs.1,40,124,000/- of Contingent Liability of pending
Capital Commitments in note 2.5

Other Information

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon. In connection with our audit of the
financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements
or our knowledge obtained in the audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of
this other information; we are required to report that fact. We have nothing to report in this
regard.

The accounts have been audited by foreign auditors and their report is furnished to us by the
management along with financial statements converted in INR as per Indian Accounting
Standards Rules 2015, as amended (‘Ind AS’ prescribed under section 133 of the Companies
Act, 2013 (“the Act”). This report is issued for the information and use of the Company and
Reliance Communications Limited, the holding company in India only to comply with the
financial reporting requirements in India and not to report on the Company as a separate
entity and not to be used for any other purpose.
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Management’s Responsibility for the financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of financial position, financial performance including other comprehensive income, cash
flows and changes in equity of the Company in accordance with the accounting principles
generally accepted in India, including Ind AS Rules and other provisions of the Act, to the
extent notified and applicable as well as applicable guidance notes and pronouncements of
the Institute of Chartered Accountants of India (the ICALI).

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibilities for the Audit of the Financial Statements
Our responsibility is to express an opinion on these special purpose financial statements
prepared for the purpose outlined above.

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
Income), the Cash Flow Statement and the Statement of Changes in Equity dealt with by this
Report are in agreement with the books of account.

For Nirav M Haria & Co.
Chartered Accountants ~ _——_
Firm Regn.No.140676W s\ "7 A7
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NIRAV M HARIA & CO

CHARTERED ACCOUNTANTS
Office No.1, Ist Floor, Shreeji Villa,Near P N B Bank, Shivaji Path, Thane West — 400601 (M) - 7977079146

Independent Auditors’ Report

To the Board of Directors of Reliance Communications (Singapore) Pte. Limited
Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of Reliance Communications
(Singapore) Pte. Limited (“the Company”),which comprise the Balance Sheet as at March
31, 2024, the Statement of Profit and Loss (including Other Comprehensive Income), the
Cash Flow Statement and the Statement of Changes in Equity for the year then ended, and a
summary of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, except for the possible effects of the matter described in the basis for Qualified Opinion
paragraph of our report, the aforesaid financial statements give the information required by
the Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India of the state of affairs
of the Company as at March 31, 2024, and its Profit (including total comprehensive income),
its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Basis for Qualified Opinion

We draw your attention to note 2.13 in the financial statements wherein stated that the
company has a net profit for the year and the Net Worth is positive but the events or
conditions set out in the note indicating that a material uncertainty exists which may cast
doubt on company’s ability to continue as a going concern.

Other Information

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon. In connection with our audit of the
financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements
or our knowledge obtained in the audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of
this other information; we are required to report that fact. We have nothing to report in this
regard.

The financial statements have been prepared by the management with conversion in INR as
per Indian Accounting Standards Rules 2015, as amended (‘Ind AS’ prescribed under section
133 of the Companies Act, 2013 (“the Act”). This report is issued for the information and use
of the Company and Reliance Communications Limited, the holding company in India only to
comply with the financial reporting requirements in India and not to report on the Company as
a separate entity and not to be used for any other purpose.

. NO. 165022

FRN No. 140676W | *




Management’s Responsibility for the financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of financial position, financial performance including other comprehensive income, cash
flows and changes in equity of the Company in accordance with the accounting principles
generally accepted in India, including Ind AS Rules and other provisions of the Act, to the
extent notified and applicable as well as applicable guidance notes and pronouncements of
the Institute of Chartered Accountants of India (the ICAI).

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibilities for the Audit of the Financial Statements
Our responsibility is to express an opinion on these special purpose financial statements
prepared for the purpose outlined above.

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
Income), the Cash Flow Statement and the Statement of Changes in Equity dealt with by this
Report are in agreement with the books of account.

For Nirav M Haria & Co.
Chartered Accountants
Firm Regn.No.140676W
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Independent Auditors’ Report

To the Board of Directors of Gateway Net Trading Pte Ltd
Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of Gateway Net Trading Pte Ltd
(‘the Company”),which comprise the Balance Sheet as at March 31, 2024, the Statement of
Profit and Loss (including Other Comprehensive Income), the Cash Flow Statement and the
Statement of Changes in Equity for the year then ended, and a summary of the significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, except for the possible effects of the matter described in the basis for Qualified Opinion
paragraph of our report, the aforesaid financial statements give the information required by
the Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India of the state of affairs
of the Company as at March 31, 2024, and its loss (including total comprehensive income),
its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Basis for Qualified Opinion
We draw your attention to note 2.07 in the financial statements where in the company’s Net
Worth has been fully eroded and the events or conditions set out in the note indicating that a

material uncertainty exists which may cast doubt on company’s ability to continue as a going
concern.

Other Information

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon. In connection with our audit of the
financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements
or our knowledge obtained in the audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of
this other information; we are required to report that fact. We have nothing to report in this
regard.

The financial statements have been prepared by the management with conversion in INR as
per Indian Accounting Standards Rules 2015, as amended (‘Ind AS’ prescribed under section
133 of the Companies Act, 2013 (“the Act”). This report is issued for the information and use
of the Company and Reliance Communications Limited, the holding company in India only to
comply with the financial reporting requirements in India and not to report on the Company as
a separate entity and not to be used for any other purpose.
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Management’s Responsibility for the financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of financial position, financial performance including other comprehensive income, cash
flows and changes in equity of the Company in accordance with the accounting principles
generally accepted in India, including Ind AS Rules and other provisions of the Act, to the
extent notified and applicable as well as applicable guidance notes and pronouncements of
the Institute of Chartered Accountants of India (the ICALI).

This responsibility aiso includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibilities for the Audit of the Financial Statements
Our responsibility is to express an opinion on these special purpose financial statements
prepared for the purpose outlined above.

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
Income), the Cash Flow Statement and the Statement of Changes in Equity dealt with by this
Report are in agreement with the books of account.

For Nirav M Haria & Co.
Chartered Accountants

Firm Regn.No.140676'
0 ars® M. No.1ssﬂ_§§w
aoV . 1408 *
1\1"“"l et i Pj{?{m\rslr: x
Nirav M Haria
Proprietor

Membership No.165022
Place: Mumbai

Date : 26-08-2024
UDIN: 24165022BKBGFD5819



