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Limited Review Report on Stardalone Unaudited Finsncial Results of Reliance Conmurications
Limited for th€ quarter and halfyear ended Seplember 30,2022 pursuatrt to Rcgulation 33 and
Regulation 52 r€ad with Regulatior 63(2) of the SEBI (Listing Obligations and Disclosure
Requirenerts) R€gulations, 2015 as am€nded

To Board ofDirecto.s / Resolution Professional (RP) ofR€liance Commrnications Limited

1. The Hon'ble Natio.ral Company Law Tribunal, Mumbai Bench ('NCLT") admitted an insolvency drd
bar*ruptcy petition liled by a, operational creditor against Reljance Communications Limited Clhe
Company") and appoin ed Resolution Proaessional (RP) wllo has been vested wiih anagement ofaffairc
and powers of the Board ol Direcron with dircction lo iritiate appoprjale aclion oonlemplaled wilh
exlanr provisions ofthe Insolvency and Bankruptcy Code, 2016 and other related rules-

2. We have reviewed the accompanying statement of standalone uuaudiled financial resulrs of the Company
for the quaxter and half year ended September 30,2022 ('the Statement') altached herewith, being
submitted by tlrc Company pffsuant to the requiremenls ol Regulation i3 afld Regulation 52 read with
Regulation 6l(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulatiom,2015 as

amended ("Listing Regulations").

l. This Statement is the responsibility of the Company's Managemenl and has been approved by th€
Board ofDirectors ofthe Company alrd taken on rccord by the RP in lheir meeting held on November
12, 2022, has been prepared ii accordance with the recogniljon and measurement principles laid
down in lnd AS 34 "lrterim Financial Reporting" presoibed under section 133 ofthe Companies Act,
2013 ("th€ Act") and olher accounting principles generalty accepted in tndia. Our responsibility is to
€xpress a conclusion on the Statement based on our review.

4. We conducted our rcview ofthe Stalement in accordance with the Standard on Review Engagemenls
(SRE) 2410 'Review of Interim Financial Information Performed by the Indepe dent Auditor ofthe
Entily' issued by the Inslitute of Chadered Accountants oflndia. This Standard requires that we plan
and perform ttrc review to obtain moderate assurance as to wh€iher the Statement is f.ee ofmater;al
mjsstaternent. A review is limited primarily to inquiries of the Compary persolmel and anal)'tical
procedures applied to firuncial data and thus prcvides less assurance than an audit. We have not
pedorned an audit and accordingly, we do not express an auditopinion.

5- we draw attention to Note no. 3 & 5 of.!s Statemert, ' Assets Held for Sale (AHS)" includr'ng Wheless
Spectrun! Towers, Fibre and Media Conve€ence Nodes (MCNS) along with liabiliti€s coniinues to be

classified as held aor sal€ at the lalue ascertaircd at the end of March i 1, 2018, for the reasons rcfered to
in the aforesaid note and impaot of the non pa)rnent of spectrum installments due to Departmeff of
Telecommunication (DOT). Non determination of fair value of Asset Held for Sale as on the repofing
dale is not in compiiance with Ind AS 105 "Non Curent Assets H€ld for Sale alld Discontinued
Operations". Acco{dingly, we are unable to cornment on the cossequential impact, ifany, on the carrying
amount ol Assets Held for Sale and on the rcported losses for the quarler a^'rd half year ended Septeint)er
30.2022.

6. We draw attention to Note no. 4 of the Statement regading admission ofthe Company aad its four
subsidiaries into Corporate Insolvency Resolutio. Process ("CIRP"), and pending determination of
obligations and liabilities with regard to various claims submitted by the Operationayfinaiciayother
creditors and employees includ;ng inte.est payable on loans during CIRP. we are unabie to cornrnelrt the
accounting impact there of pending re.orciliatiofl and determination of final obligation. The Ccmpany
accordingly has not provided interes. on bonowings amounting to Rs. I , I 73 crorc and Rs. 2,370 crore for
the quarter and half year ended September 30, 2022 respectively and Rs. I 9,58 I c.ore up to the previous
financial year caiculated based on basic rate of ide.est as per t€nns of loar The Company further has not
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pmvided for foreign exciunge (gai ,'loss amounring to Rs. ,i79 crorc ard Rs. l,120 crore for the quaner

and haiftear cndcd Scplenrber 10. l0l2 respectively ard Rs. 2,142 cro.e ofl-oreign excharge Ioss up to
lhc p.c!ioLrs financial lear. Had sucl interest and lbreign exchange variation (Sain)l loss a( mPnri.nrd

abole becn provided- the reported ioss tbr the quarlo and half ),ear ended September i0. 2021 uoul.l
have been h isher by Rs. I ,6 52 crore and R s. :1.490 crore respectilel) and Nei\yo.fi o I the Company as on
Seprember i0.2022 and Malcl 11. 2il2: \\'ould have been lolver by Rs. :5,lll crore and Rs. 21.723

cro.c rcspecrivel]. Non provision of intercst and non rccognilion of forcign e\chang€ variarion (gain)l
los\ is no1 in compliance with lnd AS 23 Boroling CosLs ' and lnd AS 2l "lhe Eftects ol Changec irr

l-oreign E\change ltares rcspectively.

We dmw attenlion !o Notc no. i ofdre Sialemenl rcgarding perlding comprehensive review of carrying
amount ofall asscls (including irvestnrents. recei\ables dnd balances lying under Goods and Service T,rx)
& liabilities and noo-provision lbr jnpairncnt ol'carryirg value ofthe assets and tlrile back ol ljabilities
ifany. pending cornpletion ofthe ClRl'. 1n thc ablcncc olcomprehensile reviet as metujoncd abovc lbr
the carrying ralue oJ-all lhc asscts and liabilhies- we are Lrrable to comrncnt thal \a'letier an,y adiustnrent
is rcquircd h the carr],ing amounr of such assets and liabililics and consequential impaci, if any, olr thc

reported losses for the qu ter and hall ycar cnded Sepiember 10. 2022. Non detenninalion ol I'air value
ol'linanclal assets & Ilabiliiies and impairmenl olcarrling a ount for other asseis and liabiliries are not
in compliance with IDd AS 109 "Iinancial Instruinents'. Ind AS 36 'lrnpainncnl ol'Assels and Ind AS
:7 'Pro!isions" Conringent Liabilities & Conlingent Assels .

We dm'! altention to Note no. ll olthe Statement, regarding non adoprion oflnd AS 116 Leases'
el-lective fl.orr April 01. 2019 and thc conscquent i paci thereol The nlbresaid accou.ling lreatmenr is

nor in accordance lvith the relevani lndian Accounling Standar,:l lnd AS I 16.

We draw allcntion to Nole no. I ofihe Staiemeni. regarding contiruot$ losses incurred b)' the Conrpaut.
curent liabililics c\ccc.ling i1s curenl assels- delault in repayment of borro\vings an.l deiaulr in pa) rnenl

ol rcgulalorl and statutory dues and pending application ol.cncwal olTelecom License. These siruation
indicates thnt a materi.rl unccnainl) c\ists that ma) cast siErificant doubl on lle alolnpan)'s abilit-v to
.onlinuc as a going conce.n. fhe accounts however hale bccn prepared by the managenrenl un d g.in:'
concern basis for the redson slalcd il] tlic alb.esakl nole. We however are unablc 10 obtain sufficient and

appropriate audit evidence regarding managemcnl-t use of the going concerfl basis ol accountjng in thc
prcparation of the slandalonc financial resLrlrs. in vie* of ongoirg CIRP and natlers pending beforc
regulatDr-a authorilies, the oulcoDe ofwhich cannot be p.esend-v ascenained.

Bascd on our review conducted as above. except lbr llc nlalters described in paragnphs 5 to 9 above-

nolhing has come 1l:, our afteniion that causes us 1o bclic\e that tlre accompanying Sralernerll ol-

standalone unaudited finarcial resuLts prepared ii accordance $ith applicable,A.ccounling Standards

i-e- Indian Accounting Slandards ( lnd AS ) prescribed under Seclion lli oi the Act read wirh
relevanr rules issued thereunder and other rccognized accounting practices and policies has nor
disclosed the iiiomlalio required to be disclosed in terms of Regulstion ll and Regularion 52 |ead

with Reglrlation 63(l) ol thc SLBI (l-isling Obligarions and Disclosure R.quircme rs) Regulalions,
l0l5 as ancnded i.cluding rhe rranner in *hich it is to bc disclosed. or that ir conrains any maierial

We draw altention to Nore no. 6 ol tlc Stalcmenr. regarding provision of license lee t]nd spcctrum usage

chargcs based on management estimares pending special audit fiom Depaflrncnl oiTeleconnnullicar;ons.
pulsuarlt to ihciudgmcnl ol'Hor-ble Suprc e QrLrrt oflndia, vide its order dated Octobcr 2,1.20l9 and
status olpaymeni thereoflvhich may undergo re!isior based on any dcvclopnenr in the sai,:l rnatter. Our

tl

'1tr.s':,r(i,,(,r:. .rlr',J l(.,inrr.lecr ^i.l . rJrer.



Patl,ak n n &h::,S;l**::**

12- P!.suant to applicatioN llled by Erjcsson India P\.'t. Ltd. before the National Company l,aw Trjbunal.
Munbai Dc ch ("NCLT") in terms of Section 9 ofthe I$olveDcy and Banl"rupicy Code, 2016 read with
the rules and regulations fidned thereunder ("Code"), the NCLT had admitted the applications and

orde.cd ihe commencement of co.porate insolvercy resolution process ("CIRP") ol Reliance
Commun;cation Limited ('1Irc Company") and lwo ol its subsidiaries namely Reliance Infratel Limiled
(RITL) dnd Reljance Telecom Limited (RTL) (collectively, the ''Corporare Deblors") vide its oders dated

May 15, 2018. The commillee of crcdilors ("CoC") ofthe Corporate Debtors, at the meefings of the CoC
held on May i0, 2019, in terms olsectioo 22 (2) ofthe Code, resolved with the requisite voting share, to
rcplace the lnterim Resolutjon Prof-essionals with the Resohtion Professional ("R-P") for the Corpomte
Debtors, which has been confirmed by the NCLT iD its orders datcd Jime 21, 2019 (published on ihe
website oftheNCLT on Junc 28,2019).

13. As per Regulalion 3:l of the L.isiing Reglrlations, the standalone unaudired hnancial results ol *e
Company submitted to the stock exchange shall be signcd by the Chairperson or Managing Director or
Whole Time Dircclor or in absence of all ofthem, it shau be signed by ary Director ofthc Company who
is duly authorized by the Board ot Directors to sign the standalone unaudited financial resulrs. As
aentioned in Note No I o|the Stalcmcnl, in view of the ongoing CIRP, the poweE of the board ol
directors stand suspended ard are exercised by the Resolution Pmfessional.

For Prthrk H- D. & Assmiates LLP
Charlered Accomtants

Jigar T. Shsh

Membe.ship No.: l6 i 85l
UDIN No. : 22161 85lBCWVFL2684

Date: November 12, 2022
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